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REF: - RV/SMJ/TCL-ADDENDUM/2025-26

To,

Board of Directors

Thirumalai Chemicals Limited
Thirumalai House Road No. 29,

Near Sion Hill Fort, Sion East,

Mumbai, Maharashtra, India — 400022.

Dear Sir,

Subject - Addendum to Valuation Report for Determining Floor Price for Issue of
Equity Shares of Thirumalai Chemicals Limited under Regulation 164 read
with Regulation 166A of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018

| refer to my original Valuation Report issued pursuant to the engagement letter
dated June 11, 2025, whereby |, Shreyansh M. Jain — Registered Valuer — Securities
or Financial Assets (hereinafter referred to as the “Registered Valuer” or “Valuer” or
“I"), was appointed by Thirumalai Chemicals Limited (“the Company”) to recommend
the floor price of the equity shares or the purpose of issue of equity shares of the
Company under Regulation 164 r.w. Regulation 166A of SEBI (Issue of Capital and
Disclosures Requirement) Regulation, 2018 and in accordance with the applicable
provisions of the Companies Act, 2013.

It has come to my attention that there was an inadvertent error in reporting the
shareholding pattern of the Company as on the relevant date in the above-referred
Valuation Report. In order to rectify the said inadvertence and to ensure factual
correctness, | am issuing this addendum, which shall be read in conjunction with and
form an integral part of the original Valuation Report.

Promoter Holding 4,28,69,819 41.87%
Non-Promoter Holding 5,95,18,301 58.13%
Total 10,23,88,120 100.00%




SHREYANSH M JAIN

Registered Valuer (SFA)

All other particulars, analyses, conclusions, and recommendations contained in my
original Valuation Report shall remain unaltered and continue to be valid and binding.

This addendum is being issued exclusively to correct the shareholding pattern as
stated above and does not constitute a withdrawal or reissuance of the original

Valuation Report dated 17/06/2025.
f o

Shreyansh M Jain
Date: 04/07/2025 CP No.: ICSIRVO/SFA/38
Place: Surat IBBI R. No.: IBBI/RV/03/2019/12124




