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5) To carry on the business ·as manufacturers, processors, importers, 
exporters, buyers, ·sellers of and dealers In all types of adhesives , 
in~ectides, pesticides, fungicides, and all other chemicals for plant 
protection purposes, disinfectants and allied products. 

6) To construct, acquh·e by purchase, lease, exchange or otherwise, 
lands, buildings,. heridetaments of any · tenure or description and 
any estate or interest therein and any rights over or connected with 
land· and eHher to · retain ttie. same for the purpose of the 
company's business or to turn the same to account as may deem 
expedient. · 

7) Generally to purchase, take on lease or in exchange, hire or 
otherwise acquire, any real and personal ,property and any rights 
or prevlleges which the Co.mpany may think necessary· or 
convlnlent for the purpose of Its business or which may erihance 
the value of any property of the Company and in particular any 
land, buildings , easements , machinery, plant, vehicles and 

· stock-in-trade. 

8) . To apply for, purchase or otherwise acquire any paten~s. "brevets 
· d'invention", licences, concessions and the like, conferring any 
exclusive or non-exclusive or limited right to use any secret or 
other lnformatlon·as to any invention which may seem capable of 
be.lng used for .any of the purposes of the Company o.r the 
acquisition of which may seem calculated, dlreclly or indirectly, 
to benl(it the company, and to use, exercise, develop or · 
grantllcences in respect of or otherwise turn to. account the 
property, rights or Information so acqui(ed. 

9) To ent.er l~t.o a11y ar~an&eme.rit.s wHh .a~y Qvem~eAt or a~thodty, 
supreme,· muncipal, local' or otherwise, that may seem con(iuclve 
to the Company's objects or any of them, and to obtain from any 
ruch Government or authority all rights concessions and .previliges 
.which the C9mpany may think 1t desirable to obtain and to carry 
out, ·exercise and comply with any such arrangements, rights , 
prevlllges and concessions. · 

-10) To subscdbe for, purchas¢ or otherwise· acquire, to hold dispose of 
and deal with the -shares, stocks, securities and ·evidences of 
lndebtdeness or of the right to participate ln profits or assets or 
other slm!Jar documents Issued or to be iss.ued by any Government 
authority, corporation or body or by ·any Company authorls~d to 
carry on the same or any similar buslnes~ which the Company Is 
authorised lO carry on, or transact, calculated to · assist or berunt 
the Company and upllons or rights In respect thereof und generally 
to invest and deal with the moneys of the Company not 
lmmedl~tely .required 1 ''· or upon such securities and in such 
manner a~· may from time to Ume fbe determineq. · 

11) To enter Lnto partnership or Into any arrangement for sharing· 
.profits union of Interests, joint-adventure,. reciprocal concesson or 
co-ope~atl?n or otherwise. wHh any person or persons or Company 
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or Companies carrying on, or engl,lged in, or about to carry on or 
engage in, or being au~orised to carry on or engage in, any 
business or transaction "whlch the Company is authorised to carry 
·on or engage in or any business· or any transactions capable ~f 
being conducted so as directly ·or Jndirect.ly to benefit the 
Company. 

12) To promote, form, establish, subsidise, organise or assist or aid or 
concur in promoting. forming. establishing, subsidising 
oraanising, within or outside India. assisting or aiding Companies 
syndicates or partnersbips o! all kinds for the purpose of acquiring 
or undertaking any property rights and liabillties of this Company 
or advancing directly or -indirectly the objects thereof or for any 
other purpose wWch this Company may thlnk exped!ent and to 
acquire and hold shares, stocks or securities Issued by or other 
obHg_ations of' any such Company, and to s_ell ·or otherwise deal 
with the same. · 

13) To amalgate with any" person or Company whose obje~..is and . 
business are or include objects similar in business to those of this 
Company either by sale or purchase (for fully or partly paid shares 
or otherwise) of the unde1taking subject to the llabilltles of this or 
any such other Company as aforesaltl with or without winding-up 
or by purchase (for fully or partly paid .Sh11res or otherwise) of all 
the shares or stock of any such other Company or in any other 
manner. 

14) To guarantee the payment of money unsecured or secured by or 
payable under or in respect of promlsory notes, bonds, debentures, 
debenture-stock, contracts, mortgages, charges , obli:&ations, 
instruments and securities of any Company or of any authority, 
supreme; Munclpal, local or otherwise of any person whomsoever, 
whether incorp-orated or not incorporated and generally to 
auarantee or become auretlel Cor the performance of any contracts 
or obligations. . · 

15) To ·sell or dispose of the undertaking of the Company or any part 
thereof for such consideration as the Company may thlnk fit and 
in particular . for shares , debentures ·or securities of any other . 
Company. 

16) To·pay for any property or rights acquired by the Company either 
. In cash or by the allotment of fully of partly paid shares of the _ 

Company with or without preferred of deferr-ed rights In res~ct of 
dlvtdend or repayement of capital or otherwise or by any security 
which the Company has power to issue or partly in one mode and 
partly in another arid generally on such terms as the Company may 
determine. , -

17) . To remunerate any person or Company for services rendered, or to 
be· rendered, In placing or assisting to plilce, or guilranteeing the 
placing of any shares J"n the Company's capitill or any debentures, 
debenture-stock or -oth·er securities of the· Company· or in or about 
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'.he formation or promotion of .the Company or the acquisition of 
p~operty by the Company or the conduct of Its business. 

18) To draw, make, accept, endorse, discount, execute and issue bills 
of. exchange, promisory notes, bills o( lading, warrants, debentu~es 
·,1nd other negotiable onransfcrable instruments or securities. 

19) To undertake and execute any trust, the undertaldng of which 
mmay seem to the Company .desirable, . either gratuitously or 
otherwise, In relation to the business of the Company .. .. 

20) To adopt such means of making known the products of the 
Company as may seem expedient and in· particular by· advertising 
in the press, by circulars, -by purchase and exhibition of works of 
art or interest by publl'catlon. of Jennets, books and/or periodicals 
<~nd by granting prizes, rewards and donations. 

21) .·;' o aid, ·pecuniarily o.r ·Otherwise, any association, body or 
:novement havfng for an object the solu.tion , settlement or 
surmounting of 'industrial or labour problems or troubles or the 

.. prom.otlon of trade. · 

.. . 
22) To grant amln.itles, pensions, allowances, gratitutles and· bonus to 

nny employees· or ex-employe·e.s (including Directors and 
cx-D)rectors) of the Company or the relations, connections or 
dependents of any such person and to make payment towards the 

' life and accident Insurance of the employees and. to esta.bllsh or· 
.~·upport associations, Institutions, clubs, schools, 'funds, schemes 
<)nd trusts (religious, scientific, educational,· provident or 
o.therwise} which may be considered calculated .to benefit any 
suc)l persons or otherwise advance the Interest of the Compan·y or 

. of -its members and to establl!>h and contribute to any scheme for 
· ·the purchase by trustees of shares In the· Company to be held for 

the .benefit of the Company's employees and to lend money to the 
Com·pany's . employees to enable them to purchase shares of 'the · 
Company· and ·to formulate and can·y into effect any scheme foJ: 
::haring the profit of the Company with its employees or any of 
t.hem. 

··. . ·. 23) ~ro establish and maintain or procure lhe establishment and 
1nalntenance. of' any contributory or non-contributory pension or 
~;uperannuatlon funds.:for the benefit of, and give or procure the 

· · glvin·g of do.naUons, gratuities, pensions, medical facllltles, 
allowances emolumtnts to any perst)ns who are or wee n.t any Ume 
in the employment or service of the company, or of any Co!Jlpany 
'Vhich Is a subsl~lary of the Company or Is aJiied to or Is 
associated with the .Company or with any such subsidiary 
Company, or who are or were at any time Directors of O~ficers of 
the Company. or of any such other Company as aforesaid, und the 
wives, widows, families and dependents of such persons. 

24) To provide for the welfare of the employees .or ex-employee~ of 
the Company and the wives . . families , dependents or. connectiOnS 
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of such persons, by buildtn·g or contributing to the building of 
houses, or dwe111ngs or by grant of money, pensions, allowances, 
bonus or other payments or by creating and from time to time 
subscribing or contributing to provident and other ass~iations, 
institutions or funds or trusts and by establJShing or providing or 
subscribing or contributing towards school and places of 
education, instruction and recreation, shops and markets, hospitals 
and dispenserles, medical and .other aid or anendence, and other 
assistance or aid as the Company may think fit. . 

25) To sell, improve, manage, develop, exchange, lease, mortgage, 
dispose of, tum to account or otherwise deal with all or any part of · 
the property and rights of the Company. 

26) Subject to tbe provi sion of the Act to ·distribute among the 
mem.bers In specie any property o~ the Company or any proceeds 
of the sa.Je or disposal of any proerty of the Company, but so that 
no distribution amounting to a. reduction of caplt.al .be made except 
with the sanction (if any) for the time being required by law. 

27) To undertake and execute· any contract involving supply, 
application or use of any machinery, plant, chemicals, chemical 
prOducts or processes and to carry out any anclllary and other 
works comprised in such contract and to do all other acts and 
things· for the service, upkeep, maintenance and working of the 
plant, machinery, equipment, apparatu.ses and other articles and 
things whether manufactured, sold or supplied by. the Company qr 
not. 

. 28) ·To apply for tender, purchase or otherwise acquire any c.ontracts, 
sub-contracts, licences and concessions for or In relation. to the 
objects or business herein mentioned or any of the.m and to 
undertake, execute, carry out, dispose of or otherwise turn to 
account the same. 

.. 
29) To sublet all or any contracts from time to time and upon such 

terms and conditions as may be thought expedient. 

30) To erect, construct, enlarge, alter or maint;tln buildings and 
structure of every kind necessary; expedient or convinlent for or In 
connection with the Company's business. 

31) To exchange, sell ; convey, mortgage, assfgn or let on lease or 
leases the whole or any part of the property (whether movable or 
immov.able) of the Company and to accept as consider~tion for or 

· in lieu thereof other land or cash or Government securities or 
securities guarante~d by the Government of I~d.ln or Provincial or 
other Goverument or Municipal , Port Trust, Railway or other 
authority or shares, debenture stock .. bonds or . securities of ·any 
other joint stock company ·Or companies or partlythe one or partly 
the . other or such other property or sec~rities as may be 
determined by the Company and to take back or reacquire any 
property so disposed of by repurchasing· or leasing the same for 

·.·.:... 
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such price or prices and on such terins and conditions a~ the 
Company _may think fit. 

32) ·To undertake the payment of all rent and the performances of all 
~overtants, colldlUons and agreements corttnined iri and tesetved 
by atly lease that tnny be granted or asslgJ:ted to or. be . otherwli~e 
acquired by the: Company. 

33) To ·purchase th~ teverslon or reversions or otherwise the freehoM 
or fee simple of all or part of the lands for the Ume being held 

. under real estate less ~an:a· fre.ehold estate of the Company. 

34) ·To appoint and remQnerate engineers, contrac.tors, managers, 
~rokers, canvassers, agents ''imd other p~r'sons and to establish and 
maiptain agencies· or branches in an'y part of the world or 
otherwi~e for. the purpose of the Company and to discharge and to 
discontinue the saine. 

_35) To acquire by purchase, amalgamation, grant, concession, lease 
licence, barter ·or <ttherwlse either absolutely or conditiomillyand 
either solely-or jointly with others any houses, lands,_ farm's rights 
and privillges, ri-ghts and heriditaments and any tract or !facts of 
country in India or elsewhere togather with such rights, 
concessions,_grants, _powers -and prcvilages· as may be agreed upon 
and granted by the Government o·r the Rulers or owners thereof; 

· and to expend sY.ch sums of money as may be deemed requisite 
and· advisable in the exploration, survey, farming .and dev~Iopment 
there.of; ·and to acquire or tq obtain rigbts over, be. lnterestedln, 

· buHd, ~Iter, construct, malntqin, carry out, Improve, work, control, 
manage and· regulate any t_ramways, ra-ilw.ays, steamboats, 
aeropla·nes, telephones, telegraphs, roads, tunnels, irrlgaton works, 
canals, waterways, rivers, wharfs, docks, harbour works and_ 
harbours, factories and .warehouses and other works and 
conv~niences which the Company may ·think ·conduciye to any of 
its object~ either by ac9ulring the ri'ghts of -others In to or over 
them. And generally to acquire in India or elsewhere by purchase 
lease or otherwise for the purpose of the Company any real or 
personal, Immovable or m9vable rights, easements, privileges, 
licence.s, concessions , patents, p_~tent rights. trac!e·- marks, 
machinery, rollfng stock, plarit, utenclls accessories -~nd stock in 
trade whatsoever and ·to contribute to an_d take part In the 
constructing carrying on, Improving, work.jng, controlling and 
managing any of such-works or convenience as aforesaid. 

36) To carry on any other 'business . (whether manufacturing or ·· 
otherwise which may seem to the Company capable of being 
conveniently carr.icd on in consonance wilh any other business of · 
the Company_ or calculated directly or indirectly to .enhance. the 
value of or rel'lder profitable · any of . the Company's property or 
rights. 

37) To acquire or undertake the whole or any part of · the business, 
propcny and liabilities. of any person or company canylng on any 

,. 
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business which this Company is authorise·d .to carry on or · 
·possessed of property suitable for the purpose of this Company. 

0 

38) To .invest and deal with the moneys of the Company not 
immediately required In such manner as may from time to time .be 
determined. · 

39) To acquire and secure membership, seat or privllage either· in the 
· name of the Company or its nominee or nominees in· and of any 

~ssoclation, exchange, market, club or other institution in India or 
any part of the world for furtherance of any business, trade or 
industry. 

40) To establish, provide, maintain and .conduct or otherwise subsidise 
research laboratories and experimental workshops, for sdentific 
and .technical researches, experiments, · and tests Of all . kinds; to 
promote studies and resea'rches, inventions by providing 
subsidising , endowing or assisting laboratories, workshops, 
libraries, lectures, meetings and conferences and by providing or 
contributing to the award of scholarships, prizes, grants · to 
students or otherwise and generally to encourage promote and 
reward studies, -reearches·, · lnvestigatiolns, experiments,. test . and 
invention of any kind that may be considered fikely to assist any 
business which the Company is authorised to carry on. 

· 41) To accept . expeditions and co.mmlssion and to employ and 
remunerate experts or other agents In connection therewith with a 
vlew.to securing any of the· objects. of the Company. 

42) To lend inoney to such persons and on such terms .as may seem · 
· expedient and in particular to members of the staff, customers and 

others having dealings with . the Company and to guarantee the 
performance of contracts or engagements by any such person. 

43) To make advances of such sum or sums of· money upon· or in 
respe.ct of or for the purchase of raw materials, good.s, machinery, 
stores or any other property. article~ and things required for the 
purpose of the Company upon such terms with or without security 
as the Compnny may deem expedient. 

44) To· borrow or raise or secure the payment of money, or to receive 
money on deposit at interest for· ariy of the purpose of the 
Company and at such time or times and in such manner as may be ' 
thought fit and in particular by the issue of debentures · or 

. debe~ture-stock, perpetual or otherwise, including debentures or 
debenture-stock, convertible Into shares of this or any o~her 
Company on per.petual annuities . and · as security for any such 
money so borrowed, raised or received . debenture or 
debenture-stock so Issued to mortgage, pledge or charge the whole 
or nny part of the property assets or revenue and profits of the 
Company present or futu re including Its uncalled . capital by 
specinl :asslgnment or otherwise or to transfer or convey ttre same 
absolutely or in trust and to give the renders power of sale and 
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other powers .as may seem e~pedi~nt and. to purchase redeem .or 
pay off any such securHies. 

45) To negotiate, enter into agreements and contracts with foreian or 
other · companies, firms and indlvldunts· for technical assistance, 
know-how and collaboration In the setting up and operation of the 
un~ertaking or undertaking's, manufacturing, marketing, importina 
and exporting ·of the equipments, plants, appanltus and other 
articles and thhigs or any of them for all or an'y of the. businesses 
of the Company including plant, machinery and raw materJals 
required for the purposes. 

·46) To appoint aget1ts for the purpose of purchase of raw ma~erlals 
and commodities and articles and/or to ~point agents, ~ub-agents, 
distributors, sub-distributors, canvassers, salesmen etc., for 
purpose of Company's flnJshed products and goods, and to 
remunerate such agent.s by way of any flx~d sum and/or by way of 
payment of any percentage out of the net. profits· and/or out of the 
netsales ofthe Company's finished goods and articles. 

47) To pay to ·the promoters 01 the . Company prgmotion expenses 
Including remu!leration towards efforts put In by them in the 
promotion of.the Company. 

48) To pay: out of the funds of the Company, nil expenses which th~ 
.Company may lawfully pay with reference to the formation or 

·. ·:;,ygisteratlon of the Company or Issue of the shares of the 
Company including brokerage and commissions for obtaining 
applications for or t'aking, placing or underwriting or procurlni the 
underwriting of shares, debentures, and other · securities of the 
Company. 

49) To raise or borrow money or to receive money on· deposit ·at 
Interest or- otherwise ·in such manner as the Company may think fit 
and fn particular by issue of right shares or by issue of debentures 
or debenture stock perpetual or otherwise Including debentures or . 

. debenture-stock converUble Into shares or perpe.tual annuiUes. . 

50) Subject to the provision of the Act , to place to reserve either as 
sinking fund, depreciation fund, reserve fund or to dlstrJbute 

. dividends or bonus among the members or otherwise ·to apply as · 
the Company may f,rom time to ·lime think fit any sum or sums of 

.money received by way ofprcmium on shares or ·money received 
.In respect of dividend accrued on for felled shares · or ·moneys 
re~eived from sale by the Company of forfeited shares or from 
unClaimed dividends or from and out of the profits of the · 
Company 

51) From time to time to establish or to subscribe or grant, or 
contribute or guarantee or otherwise a~sist or donate money to any 
charitable, benovoient, religi<?~s·, scientific, or national trusts, 
funds, associations, and institutions and to any other useful object, 
purpose, fund, · Institution of a public character which In the 
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opinion of the Board of directors is likely to promote the interests 
or the .business of the Company or to further ·its objects or to 
increase Its repute or popularity among its employ"ees, .Hs 

. customers, or the public or otherwise and/or to any charitable or 
useful funds, whatsoever or for any exhibition. 

52) To .open acoun~ or accounts with any individual firm or Company 
or with any Bank or Banks or Bankers or Shroffs· and to pay into 
and to withdraw money from such account or accou·nts. . 

53) To agree to arbitration and to refer . to arbitration any disputes, 
present or future between the Company and any other. Company, 
firm, or individual and to submit the same to arbitration in India or 
abroad either in accordan~e with Indian or foreign systems of law. 

54) To do all or any of the above . things, either as principals, agents, 
trustees, contractors or otherwise, and either alone or in 
conjunction with others, and either by or through agents, 
sub-contractors, trustees or otherwise, and to do all such things 
any part of the world as are incidental or conduCive to the . 
attainment of the above objects or any of them. 

(C) The other objects: 

55) To carry on busine.ss as manufacturers, importers, exporters of and 
dealers in paints, varnishes, finishes, lacquers, insulation materials 
and compositions. 

56) To carry on business as manufacturers, importers, exporters· of and 
dealers in vegetable oils, mineral oils, fats, essential.oils, · aromatic 
chemicals, soaps, synthetic detergents, textile auxiliaries, surface 
active agents, perfumes, toilet requisites, household remidies and . 
indigenous drugs. 

57) To carry. (,)n busines as ·manufacturers, importers, exporters, 
buyers, sellers of and dealers ln petroleum products o"f au types 
and as refiners of crude ()il ~nd other petroleum oils, coaltar, 
coaltar derivatives and intermediates. 

58) To carry on busines as manufacturers, importers, exporters, 
buyers, sellers commission · agents of and dealers in all 
petro-chemical products, fertilisers and all Qy-products thereof 
and products to be made therefrom. 

59) To construct, maintain, lay down, carry out work, sell, let on haire 
and deal in all kt"n~s of works, machinery apparatus, conveniences 
and. things capable of being used in conjunction with any of these 
objects. 

60) To carry on all kinds of agency business, and to take part in the 
management, supervision or control. of the business or operations 
of any other company, associati.on, firm · or person and to act as 
Agents, Secretaries or. other Officers of any sucp company, 
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association, firm or person, and in connection therewith to appoint 
a~d "remunerate any directors, accountants, ass'istants and other 
officers or experts or agents. 

61) To carry on tbe . business of manufacture of and dealers In 
machinery and plant of ev:ery description· and kind and 111 

particular machine tools and Implements and to manufacture, 
produce, repair, alter; convert, recondition, prepare for sale, buy, 
sell, hile, import, export, let out on hire, trade or deal in machine 
tools and implements, other machinery, plant,. equipment,_ article, 
apparatus, appliances, component parts, accessories, fittings, and 
things in any stage or degree of manufacture, process or 
refinement. 

62) To carry on the business of spinners, weavers, ·manufacturers, 
ginners, processors, packers .and balers of cotton, jute, hemp, silk, 
art-silk, wool, rayon, and any other 'fibrous, synthetic or manmade 
material, and the business of weaving, or otherwis.e 
manufacturing, bleaching, dyeing, processing, printing and selling'· 

\ 
yarn, cloth linen and other goods and fabrics, wether textile 
frebltid, netted or looped and of buying, selling and dealing in 
cotton and other fibrous, synthetic or manmade materials, yarn, 
other cloth, linen 'and other goods or merchandise macte thereof, 
and generally to carry on the business of cotton spinners and 
doublers, · linen manufat~turers, cotton, flex, hemp, jute, silk, 
art-silk, wool, rayon yarn and cloth merchants, bleachers, and 
·dyers, makers of vitrol, bleaching and :dyeing materials and to 
transact all manufacturing or curii~g and preparing process and 
mercantile business that· may · be necessary or expidient and to 
purchase and vend raw materials and manufactured articles. 

63) To carry on the business of electricians, electrical engineers and · 
manufacturers of all kinds of electrical machl.ilery and eiectrical 
apparatus for any purpose whatsoever, and. to manufacture, sell, 
suply and deal. in accumula't9rs, all kinds of lamps, motors, 
engines, dynamos, batteries, telephone or electric apparatus of all 
kinds, and manufacturers of and dealers In scientific instruments 
of any kind. 

64) To carry on the business of electricians, electrical, mechanical and 
consulting engineers, suppliers of electricity for the · purpose of 
light, heat, motive power or otherwise and manufacturers of and· 
dealers in machinery , ~pparatu·s, instruments and things capable 

· of being used in connection with the generation, distribution, 
supply and accumulaton, employement and .use of electricity, . 
galvinisin, magnatism or otherwise. 

65) To carry on business as m<!-nufacturers of and deale.rs in all kin~s 
of medicines, drugs, oils, chemicals, pharmaceuticals, anatomical, 
sci.~ntific and surgical apparatus, instrument and appliances, 
thermometers, stethoscopes and othl'r articles required by 

· laboratories, hospitals and other medical practilloners. 

• 

• 
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66) To carry on the business as manufacturers of and dealers in all 
kinds of food products inclusive of canned food products. 

67) To carry C>n the busint;ss of manufacturing, buying, selling, .· 
reselling, exchanging, altering, importing, exporting, improving, 
assembling·, distributing, hiring on hire-purchase system or 
otherwise dealing in all kinds of industrial or agricultural 
machinery operated by the use of electricity, steam, motive power 
or ·mechanical force ·or otherwise. 

68) To carry on business as manufacturers and makers of and dealers 
in metals, plastics, wood, enamel; alumin.ium, alloys and any other 
products, substances, articles ·and things of every description and 
.kind, and to carry on and conduct workshops and foundries of 
iron, brass and other metals. wood and any other substances and to 
buy, sell, export, import, manipulate. and deal both .wholesale and 
retail in products, commldltles, goods, ·articles and things of all 
kinds whatsoever. 

69) To carry on business as manufacturers of, dealers in and as 
importers and exporters . of and co.mmlss<;>n agents In all such 
gOods as mentioned above and other .sundries .relating thereto of 
all kinds and description in India and elsewhere and to buy, sell, 
exchange, pledge, make advances. upon and otherwise deal In the · 
aforesaid and other allied goods and products. 

70) To manufacture, prepare and treat. quarriable and mineral 
substances or products of nil kfnds for sale o~ for use or for 
manufacture and to manufacture therefrom every ki~d of product. 

71) To carry on the business of generating, selling, transmitting, distributing, 
supplying either directly or through o.thers, electricity for use in 
Industries, domestic or any other purpose and also feed to the grids of 
Electricity Boards or other power grids using coal, iignite, petroleum 
products or any-other substance, wind energy, solar energy, wave 
energy, tidal energy, hydro energy or any other form of energy. 

72) To provide all types of ;Engineering facilities including construction, 
technical COnsultancy and architectural services related to the . USe, 

. application, installation, erection, operation and maintenance of all 
kinds of power generation, transmission and distribution and its 
relateC! products. 

73) To carry on the business of generating energy by Bio-Mass, Bio-Gas, 
Waves or Wind Mill and to produce energy by any other non­
conventional sources and deal in the equipments, accessories and tools 
required therefor. 

74) To enter into foreign collaboration, contract, Sole Selling Agency 
Agreement for installation, erection, operation and maintenance of all 
kinds of J)ower generation equipments, products, either manufactured, 
$Old, supplied and deait with by the said Company or by others. 
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75) To manufacture, market, sell catalysts and additiyes for petrochemicals, 
chemicals and food acidulants. 

76) · To provide consultancy, project management services basic and detailed 
engineering services, . training for project for th~ manufacture of 
petrochemicals, chemicals and food acidulan,ts. 

77) To carry on the business of leasing ·and hire purchase finance and to 
provide on lease or on hire purchase all types of industrial and office 
plant, equipment, appliances and apparatus, machinery, vehicles and 
buildings. · 

7&) To engage in warehousing, factoring, bill discounting and providing 
· venture capital. 

79(a) To carry on business of distribution, sales, marketing, purchasing, 
production; advertising, intermediating, providing, delivering of diverse 
varieties of goods; products, services, by and through E-commerce, · 
Internet, Intranet, Web, Networks, Physical Transfers, Direct Mailing, 
and such like other traditional and emerging methods and channels. 

79(b) To carry on business, in and through all types of Public and Private 
Computer and Information Subscriber and open Network services, 
such as and through Internet services, Web related services, Intranet 
se~ices, Electronic Banking. related services; Point of .Sale. services, 
ATM Networking services, Electronic· Data Interchange (EDI/I-EDI) 
services, E-commerce and related services, Digital Certification 
service·s; and Data Warehousing, Data Mining, Analytical, Consultancy 
and Advisory services related thereto. 

80(a) Tp carry on business in the fiefds of IT Enabled Services covering 
Data, Database Creation and Maintenance Text, Map, Graphical, All 
types of Network and Voke Transcription, Call Centres, Customer 
Response Centres·, Conversion, Digitisation, Accounting, Billing, · 
Transcriptions, Analysis, Publ.ication for Business, Government, 
Industry, Commercial, Scientific, Education, Library, Social, Religions, 
Medical, Legal, Entertainment, Fine Arts, Tourism and other 
establishments. and in such environments. 

80(b) To carry on the business, in the · fields of Geographic Information. 
Systems, Geographic Position. Systems, Automated Mapping and 
Facilities Management, Computer Aided Drafting and Design, Digital 
conversio.n of paper documents for the above and create and distribute 
products, and perform services, in respect of th•e above . . 

SO( c). To organise and operate, Data Centres, Software and Computer Centres, 
Call Centres, Back-office. support Centres, computer time . Centres, 
Educati.on Training and Placement Centres and provide .services. in 
connection with or related to collection, sorting, conversion, processing; 
interpretation, accounting and analysis of Data pertAining to Business, 
Industry, Commerce, Research, Government and all ·other types of 

. .. 

.. 
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. We the several persons whose names and addresses are subscribed are 
desirous of being formed into a company in pursuance of this Articles ·of 
Association, and· respectively agree to take the number of shares in the 
capital of the co~pany set opposite to our respective names 

.. 
Names, Addresses, No. of Equity · N~es. Addresses, 
Descript\ons and shares taken by Desciiptions and 

. Occupation of Subscribers each subscriber. Occupation of witnesses 

R. Ragbunatha Iyengar, Ten (I~}) 
Ragbava Ragbunatha Iyengar, 
25, BJ.T. Blocks, Bombay-19 
Son ofRaghava Iyengar, 
Retired 

G. P."N~ir. Ten {10) 
Govind Parmesbwar Nair, 
Nair Mahal, Bombay-16 
S/o K11shnan .Nair 
I ndustrinlist 

G. U. Mehta, · Ten {10) 
GUjashankar Umia.shanlcar Mehta.. 
Nali,ni Kunj, 19, 
S/o·Umiashonlcar Harckcb3Jld Mehta.~ 
Industrialist 

., 

- S. V. Subramanian 
N. T. lyeng:.r. Ten (10) Subbayyar Venklta 
Narashima )11olhadri Iyengar, Subramania lyer 
Thirumolai, Chari Stroet, ·S/o Subba lya 
Madras 17 No.7, "Sbri Bbavani" 
S/o .. Nar:.shima Iyengar . R. H. B. Road, 
Business · MulundWcat, 

N. S:Iyengar, Ten (10) 
· Bombay-so 

Narashimo Sund:.rarajan Iyengar 
Service 

"1li.iiumalai" Wadala, 
:Socnbay-31 
Son ofN11111sbuno Iyengar 
Buaincu 

R. Sarnpath, Ten {10) 
Ranauwamy Sarnpalh, · 
103, Wadala, Bomb~y-31 
Slo. ~anguwllll\y 
Service 

S. Santhanam, Ten {10) 
· Sundorajan Santhanarn, 

103, Wadala, Bornbay-31 
Slo. Sundarajan 
Buaincss 

~ 

N. R.Swamy, Ten (10) 

Naraaimha Rangaswamy 
103, Wadala, Bombay-31 . 
S/o. N&niShimo Iyengar 
Com11any DiauiOr 

Eighty (80) 

Dated this thirteenth day of November, 1972. 

·' 
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ARTICLES OF ASSOCT A TION 

OF 

THIRUMALAI CHEMICALS LIMITED 

'TABLE 'A' EXCLUDED 

1. No regulations contained In Table 'A· In the First Schedule to Table 'A' not to apply 

the Companies Act 19.'56 shall apply to this Company but the regulations 
for the .management of the Company and for the observance of the 
members thereof and their representatlves,.shall, subject to any exercise of 
the statutory powers of the Company with reference to the repeal or 
alteration. of, or addition to, its regulations by. Special Resolution, l!S· 
prescribed by the · said Companies Act 19.'56, be such as· are contained In 
these Articles. · 

INTERPRETATION 

2. The marginal notes hereto shall not affect the construction Marginal notes nor 
hereof aulhorltadv• 

ln .these Articles, \Jnless there be something in the subject or .context Interpretation c1auae 

Inconsistent therewith, 

"The Act" or "the said Act" means "The Companies Act 1956" or any_ 'Act' 

statutory modification or re-enactment thereof. for the time being in "force 
or other Act or Acts for the thne being In force in India, containing the 
Provisions of the legislature In relation to Companies. 

"A Company~ shall include a Company as defined in Section 3 of the 'A Company' 

Act. 

· "Alter" and "alteration" shall include the making of additions and 'Altar' 

.omissions. 

"Annual General Meeting" means a General Meeting r)r the Members 'Annual Gen8fal 

~eld in accordance With the provisions of Section 166 of the Act. Meeitno· 

"Auditors" means and Includes those persons appointed as such for 'Audllor•' 

the time being by the Company. 

"Body Corporate" or "Corporation" Includes a company incorporated· 'Body Corporate• or 
outside India but does not Include : 'Corporation' 

a) ·a "corporation sole" 



, I 

•ao.ra• 

'Do0k MliVOf ,..,..,. 
'Oipltal' 

·~lllfllilfll' 

'Gender' 

'Member' 

'Modlly' and 
'Modii!Oatlon' 

'Month'· 

'Office' 

· 'Ordinary and 
Special . 
Aeeolutlon' 
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b) ll "eo•operotlvo aocloty rea·lltered und11r any law rellltlna to 
· eooperntl vo s~:~eletlos nnd, 

• 
c) any other "body corporl\to" (not be.lna a company lli denned In 

tho Aet) which ·thu Contrlll Oovernntent ma~ be ·a ~ notlftoAtton 
In tho otttoJAl gllzotto specify In thil bohilf, 

"BoArd" mun• ll meetlna or the Dlreoton duly o•Ued and oonatltuted 
or 111 tho· Ollie mil~ ba, the Olrecton IIUtmblod at a Board Meetlna or 
acting b~ clrcullar undor the Artlele. 

"Book Bnd PAper" Bnd "Book cir' Pnper" Jno1,ude Accounta, duda, 
vouchers, wrWnaa And documents. 

"(!apHal" mean1 the Shore CopHAl for th·e t~me belna nlaed or 
tmthorJ~ed· to be rtllaed for the purpoae of the Company, 

"CorporAU.on" shllll lnetudo'.·ll Compony whether lnoorpora.tad and · 
formed under tho Aet or not. · 

"Dt~enture", Includes debenture•stoek, bondlllftd other IJIOUrlUtiJ Of A 
CtJmpony, whether oon8tJtutlng o ehllrgo on the aueta of the Company or 
HOt, 

"DIVIdend" !ncludea Donu8. 

"JJoeument" ln9ludu summon11, nqtlet, requtJHloJI, ord1r, other 111111 
proeeu llnd reAistara. whether l1suad, 8DHt or klpt in pur~u·ane• or t_hJI or 
ltH)' of. the! Aet or uny_ otht!r AtH or ·6thuwlu. 

"lqulty Shore Copltlll" nnd "lqulty Shllrt" hAve theJAme annntna 18 
. ~ontlljnod ill .llllltion 8S ot the Aet. · 

"l·xttll OrdiHill')' Oenerol Mtu!Hna" meo'na An extrl ordiniry a•n•ral 
muting of the mombon duly Clllllld nn~ t~On8tltutad and llH)' adjourned · 
holding thereof. 

"Pinanetlll Yur" meona the period In rupeet of whieh any profit and· 
lou Deeount of the CompAny t~ld before the AnnuAl Central MIIUnt 18 
mlldl up, whether thut_pertod Is 11 ytutr CJr not. 

Words 1 mporti ng tf1e ttHisculirte gend6r atsa i Ml ude the ·feminine 
gender. 

"Member" shall mean shareholder ~nd vice-versa. 

· "Modify" and "Modification" shall Include the making of additions 
and omissions. 

"Month" means calender month. 

"Office" means lhe Registered Office of the Company for the tJme 
being . 

. "O~dinary Resolution" and "Special Resolution" shall _have the 
meanings assigned to these terms by Section 189 of the Act. 

.. :• 

" ' . .r ·. 

. . 
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"Paid-up" includes credited as paid up. ·'Paid-up' 

;'Persons" include corporations, firms as well as individuals ,"Per80ns' 

"Proxy" includes an attorney duly constituted· under a Power of 'Proxy' 

Attorn~y. 

"Public Holiday" means a public holiday within the meaning of the · 'Pul;>llc HOliday' 

Negotiable Instruments Act, 1881 (XXVI of 1881) provided that no day · 
declared by the Central Government t'o be public holiday shall be deemed 
to be suc'h a holiday In relation to any meeting unless the declaration was 

. notified before the issue of the notice convening such mee.ting: 

~·secretary" · includes any person appointed to perform the duties · of ·s.c:retary' 
Secretary temporarily.· 

"Share" means share in the share capital of a Company and .. lnciudes · 'Share' 

stock except'where a dlstlQction between stock and shares Is expressed or 
implied. · · · · 

· Words. importing the singular number shall also Include the · plural ~Singular .number' , 

number and vice versa. 

"The Company" · means the abovena.med · "THIRUMALAI 'The .Company' 

CHEMICALS·LIMITED" 

· · · "TheDire~tors'?. means the Directors for the time being of the Company "The Directors" . 
or as the case may be the. Directors assembled .at a meeting of the ·Board or 
acting by circular under 'the Articles. · 

"The Articles" or "These Presents" mean these Articles of Association 
as originally framed or as altered from time to time by special Resolution. 

~'The Seal" means the Common Seal of the Company for the time being. 

"Variation" shall include abrogation and "vary" shall include abrogate . . 

"Writing" shall inciude printing, lithography and any other mode or 
modes of representing or. reproducing words in a visib1e form or· partly one 
and partly other. 

The word 'beneficial owner' shall mean the beneficial owner as defiried 
in clause [a] of Sub-Section [1] ofSection.2 of the depositories Act, 1996. 

The word 'Depositories act, 1996' shall include any statutory modification 
or re-enactment thereof. · · 

The word 'Depository' shall mean a Depository as defined under clause 
[ e] of sub-section [ 1]. ofSection 2 of the Depositories Act, 19~6. . . 

Subject as afore·said, any. words or ~xpressions defined in the Act shall, 
except where the subject or context .forbids, bear the same meaning in these 
Articles. · · 

3. The Company sh~ll. on being so requited by a member,. send to 
him within seven days of the requirement .and subject to. the payment of a 
fee of one rupee, a copy each of the following documents as 1n force f.or 
the time .being. · · 

a) the Memorandum 

b) the Articles, if any 

"The Articles" or 
"These Presents" 

"The Seal" 

"Variation" 

'Writing· 

"EXpressions in the 
Act bear the same 
meaning In Articles" 

'Copies of 
Memorandum and 
Artlclee to ~ 
ruinls~d' 





. " 

· .; 

' 

. / 

' 
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6·. The Company shall cause to be kept a Register of Members and an Index of Regiater ~f Member• 

Members in accordance w.jth Sections 150. and 151 of the Act and: Register and 
Index ofDebentur~.: holders in accord~ce with Section 159 of the Act. The Company · · 
may also-keep a Foreign reigster of Members and Debenture holders in.accor:dance · 
with Section 157 and "158 of the Act. 

The. Company shall also comply with the provisions of Section 159 and 161 
.fo the Act as to filing· of Annual Returns. 

The Company shall duly comply with the provisions of Section 163 of the Act 
in regard to keeping.ofthe Regi$ters, Indexes, copies of Annual Returns and giving· 
inspection thereof and furnishing copies thereof. · 

" The Co.mpany shall"further be entitled to maintain a Register of Members. 
with the details of Members holding shares both in material and dematerialised 
form in any media as permitted by law including any form of electronic media". 

7. Whenever the Company sh~ll make ·an allotment of its shares, it Return ot Allotment 

shall withi"~ 30 days thereafter file with the .Registrar. a return of 
allotment as required by Sec. 75 of the Act. · 

. ·s. Subject ·to · the pro.visioQs of. Section 81 of -act and the articl~s. 
. the<Snares In the capital of tht? Company for the time being shall be Under 

the· control of the Directors who may· allot or otherwise dis{>bse of the 
same or aJ;}y of the in to such. persons , In such ·proportion and o·n such terms 
and conditions and either at a premium or at par or (subject to· compliance 
with the provisions of section. 79 of the Act) at a disco~nt and at such 
limes as ·they may (r:om time to time think fit elther at par or ·at a .premium 
during such time and for such considerations. as · the Directors ~hink fit, 
and ·may allot arid issue shares in the Capital of t.he Company in payment 
c;>r part-payment for any property sold and .transferred or for . $ervices 
rendered to the Company or· the conduct of its business . and any .shares 
which inay be so allotted may be issued as fully paid-up shares · and if so 
issued. shall be deemed to be _fully paid shares. Provided ·that option or 
"right to call of Shares . shall not be · gi_ven to any .person .wltho11t . the 

. sanctlon.of the .Company in a ·eneral !'AeetJng. · ·· 

Shar .. attM .. 
"itapoul or the 
Dlreolola 

9. Subject to confirmation .by the Court and to the provisions of Reduollonofc.pllal 

·Sections too· to 104 (inclusive) of the Act, the .Company may by spe~lat 
Resolution reduce its share capital in any way and ~ay, if arid .so· fat · 
applicable. is necessary, alter its memorandum by reaucing· the amount of 
its share capit~l an~ of hs share~ accordingly~ . 

·. In- particul~r. caplfiiJ ." may b~· · paid off on ·tl:le ·basis· thai it !Jlay be 
called ~p aga.ln. ·."This. Arti~le is .not to derogate from any ' pQY,er the 

· · company·would.have 1f lt were o~lltted. · .. 
- . ..._.., ... -· . . . ··---- . ... 

*Notwithstanding ;· an}1hing . contained herein any amount Standip.g to the credit of the 
Securities Premium Account and/or the Capital Reserve Account and /or General Reserve . 
Account and /o?· ··~lgamation Reserve Account may alsb be utilized in accordance with~ thg, _ 
provision of Ia~: '. ·- · · . . . . _ . {(~ . . 

1- •Inserted a1 the end of Article 9 vide Special Resolution p~s:d by th~ ~embers of Th1rumahu ~hem1cals Ltd at-the Extra Ordm . 
·"' General M.eeting held on 12lll March, 2009 at Mysore Assoc1auon Aud1tonum, Matunga, Mumba1. . :\,: · 

' )..; ~· ·:•!10 ' • r • • •f ' ,• . • • " ~ ~ :} ~"' 1 
' .: • 

d.. l'Mt~J~!llP~I~) Meethig by'· a .Spe(:ia1_ ~e~ol':ltion. m~y. . -~=:· . 
~Mc~mc)(aJnduin .as fo11ow.s · (th~qs·.to say)·.tt may._ · 

• 1 
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and the amount if any unpaid on each reduced share, shall be 
as it was in the case of the share from which the reduced share 
is derived and so that as between the holders of the shares may 
subject to the provisions. of the Act be given any preference or 
advantage or. otherwise over· the others Qr any other such 
shares. · 

(iii) cancel. shares which at the date. of such General Mee.tlng hav¢ 
not been taken or agreed to be taken by any person. and 

· diminish the amount Of its share capital by the amount of the 
shares so cancelled. . 

11. If the Company has 

(a) consolidated and divided t.ts share· capital into shares of .larger 
amount than its exisling shares; 

(b) converted any shares into stock; 

(c) reconverted any stock into shares; 

(d) S4b·d.ivided its shares qr any of them; 

(e) redeemed any redeemable ·preference shares; or 

(f) cancelled any shares, otherwise ·than in connection with 
. · · reductiQn of share capital' under .Sections 100 to 104. 

the Company· shall within orie mo'nth after doing ·so, give notice 
thereof ~o the Registrar specifying, as the case may be, the shares 
consolidated, divided, converted, sub-divided; redeemed or cancelled or · 
the stock reconverted and the Company · shall thereupon ·request the 
Registrar to record the notice and make any alteration which, m;ay be 

. ·necessary in 'the ~ompany's Memorandum or Articles or both. · 

12. The Company may from time to time by Ordinary' Resolution 
Increase its share capital by the creation .of new share, such Increase to be 
of such aggregate amount and to be divided into shares of such respective 
amount and classes as .it thinks exped.ient,-subje~t to the provisions of the 
Act the new shares shall be issued upon such terms a·nd· condiUons. and 
~lth such rights and privileges annexed thereto as the General 'Meeting 

· resolving upon the creation thereof shall direct and if no direction be 
given as the Directors sha.ll deter.mine; and in particular such ~ha.res may 
be issued wfth a preferential or qualified right to dividends and in the 

·distribution of a~se(s of the Company; and . with a ·right of· voting at 
General Meetings of the Company in conformity with S,ectio~ ·s7 of the 
Act) and preference shares may· subject to the provisions of Sectloq 80 of 
the Act be issued on the terms that the are or at the option of the Company. 
are to be liable to be redeemed. Notwithstanding anything ·in this clause 
contained the rights · or privileges attached to the preference shares in the 
capital . for the .time being of the company shall not be mOdified except in 
·manner hereinafter provided. Wht~ncver the capital of the Company has 
been incre·ased under the provisions. of this Article, the Directors shall 
comply with the provision of Section 97 of the Act. 



.. 
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13. (a) Subject to the. provisions of Section 81 and other .applicable· 

provisions (if any) of the :Act, where ·at any time after the expiry of two 
years from the formation of the Company or the expiry of one year from 
the allotment of shares made for the first time after the formation which 
ever is earlier, it is proposed to incr~ase the s.ubscribed capital of the 
Company by allotment of further shares, then such furlher shares . shall be 
offered to the persons who, at the date. of the offer, are holders of Equity 
Shares of the Company in proportion as nearly as circumstances .admit, to 
the capital paid up on those shares at that · date. Such offer shall be made 
by notice specifying the number of shares ·off~red and limiting a time not 
being. less than fifteen days from the .date of .the offer within which such 
offer, if.not accepted will be deemed to have been declined. Such offer, 
however, shall include a right to renounce the shares offered or any of 
them in favour ·of any other person. And in such an. event, the notice of 
offer to be given hereunder shall contain a statement of such right; 
provided further that such a right shall not be deemed to extend the time 
within whic;h the offer should be accepted or to authorise any person to 
exercise the right of renunciation for the second time, on the ground that 
the person in· whose favour the renu·nciation was first made has de~lined 
to ta~e the shares comprised .in the renunciation. After the expiry of the 
time. specifled in the notice or on receipt of earlier intimation from the 
person to whom such notice is given that he. declines to. accept .the shares 
offered the Board of Directors may dispose· of them. in such manner as· 
they think. most beneficial to .the company. The Directors may likewise 
dispose of .such of the further shares as. in their opinion cannot be 
conveniently offerec1 by reason of the proportion resulting in fractional 

·· parts of a share If any to be offered 

(b) Notwithstanding anything hereinafter contafned the further 
· shares . aforesaid may be offered to any .persons, whether or not ·those . 

persons include the persons, who, at the·· date of the offers are holders of 
the Equity Shares of the Company in any , manner whatsoever 

(I) If a Special Resolution to· that effect Is passed by the 
Company 1n G·eneral Meeting, or 

(II) Where no such speclar resolution is passed, if .the votes 
. cast (wl)ether on a show of hands, or ' on a poll, as the case 

may be), in favour of the pr()posal contained in the 
resolullon ·moved in the General Meeting (Including the 
casting vote, if any, of ·the Chairman) by members who, 
being entitled so to do vote in person, or where proxies are 
allowed, by proxy,. exceed the votes, if a.ny, cast against 
the proposal by members so entitled and voting and the 
Central Government is satisfied on an appllcation made by 
the Board ·of Directors In this behalf that the proposal is 
most beneficial to the Company. · 

Righ t ot·Equll{ 
Shareholdere to 
' further la;u. or 
capital 

14. (a) If and whenever, as· a result of issue of new shares of the Fractional 
consolidation or sub-division of shares, any member becomes entitled to c.rtltlcatea. 

any fractional part of a share the Directors may subject to the provisions 
ofthe Act and these· Articles and to the directions, If any, of the Company 
in General Meeting : 
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(i) · Issue to such member fractional certificates representing 
such fractional part. Suc·h . fractional certificate or 
certificates shall not be registered.- nor shall they bear any 
dividend until exchanged with· other fractional certificates 
for an entire share. The Directors may, nowe.ver, fix the 

.. time within which ·such fractional certificates are to be 
exchanged for an entire share and. may extend such time and 
if a·t the expiry of ~uch time, any fractional certificate shall 

· be deemed to be cancelled the Directors shall sell the shar~s 
· represented by such cancelled fractional certificates for the 

best price reasonably obtainable or 

(ll) to sell the shares ·represented by all such fractional pans for 
· the best price reasona~ly obtainable; 

(b) In tne event of ·any shares . being sold, in pursuance of sub 
clause (a) above, the Directors shall pay and distribute to and amongst the 
persons entitled, in due ·proportion .to the net sale proceeds thereof .. 

. . 
(c) For the purpose. of giving effect to any such sale, the Directors 

.may authorise any person to transfer the sh:'.lre.s sold to the purchaser 
· thereof comprised in any such transfer and he shall not be bound to see to 
the ·application of purchase money nor sh'all ·his title to the shares be 
affected by any irregularity invalidity in the proceedings in reference to 
the same. · 

15. If the Company shall offer any of its shares to the public for 
subscription, t_he Direc~ors shall not make any' allotment thereof unless the 
con~itions specified in Sec lion 69 of the Ad h~ve been complied. with. 

16. The Board shall .observe the restrictions as to allotment of shares 
to the publiG, contained in Sections 69 and 70 of. the Act and shall cause to 
be made the· returns as to allotment provided for in Section 75.of ·the Ac.t. 

17. . Except so far as otherwise provided by the ·conditions of 'issue or 
by these presents any capital raised by the creation of new shares shall be 
considered part of the original capital and s_hall be subject to the 

. provision.s herein contained with reference to · the payment of calls and 
instalments, transfer and transmission, forfeiture, lien, surrender, voting 
and o~herwise. 

18. (1) Where the Company issues shares at a premium whether for . 
cash or otherwis.e, a sum equal to the aggregate amount or value of the 
premiums on tt10se shares shall be ·transferred to an account to be calle~ · 
"the Share Premium Account"; and the provisions of the Act relatl.Qg t·• 
the reduction of the· Share Capital of a Company shall accept as provided 
in this clause, · apply us if the share premium account were paid up share 
capital ·of the Company. · 

(2) The share premium account may, notwithstanding anything 
contained in sub-clause (1) be applied by the Company; 

\ ' 
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(b) in writing off the preliminary expenses of the C()mpany 

(c) in writing off the expenses o"f, or the commission paid o r 
discount allowed on any issue of shares or debentures of the 
Company, or . 

(d) in providing for the premium payable o~ the redemption of 
any redeemable preference shares or of any debentures of the 
Company. 

19. The Company may issue at a discount shares in the Company of shar..- at a dl,oount 

a class already issued, if the following conditions are fulfilled, namely : 

(l) .The issue of the shares at a discount. is authorised by a 
resolution passed by the Company in General Meeting and 

(U) 

sanctioned by the Court Q 

the resolution .specifies the maximum rate of discount (not 
exceeding ten per cen~ or such higher percentage as· the 
Central Government may permit in any special case) at which 
the shares are to be issued 

(ill) not less than one · year has at tne date of the issue- elapsed 
since the date on which the Company was entitled to 
commence business; and 

tv) the shares to be issued at a discount are issued within two 
months after the date on which the issue' is sanctioned by the 
Court or within such extende'd time as the court may allow. 

2o. If by the conditions of allotment of any shares the who1e or part of the · 
amoWlt or issue price thereof shall be payable by instalments, every such instalment· 
shall, when due, be paid to the Company by the person who, for ~he time being and 
from time to time, shall be the registered holder .of the share or by his legal 
represen~tive. 

21. (a) ·Save as herein otherwise provided; the Company shall be entitled to 
treat the eprson whose name apperars on the Register of Members as the holder of 
any share as the absolute owner thereof, and accordingly-shall not (except as ordered 
by a Court ·of Competent jurisdiction or as by law required) be bound to recognise 
any benami, trust or equity or equitable, contingent, future or partial or other claim .' 
or claims or right to or interest in such share on the part of any oth.er person whether. 
or not it shall have express or implied notice1 thereof. The provisions of Section 
153 of the Act shall apply. 

(b) Shares may be registered in the name of an incorporated Company or 
1J·other body corporate but not in the name of a minor or in the· name of a person of 

·unsoWld mind or in the name of any firm or partn'ership. 

(c) "Further the Company shall also be entitled to treat the person as the 
holder of.any share[s] whose·name appears as the beneficial owner of the shares in 
records of the Depository, as the absolute owner'thereofand accordingly shall not 
[except as ordered by a Court of competent jurisdiction· or as by law required] be 
bound to recognise any benami trust or equity or equitable, contingent .or other . 
claim to or interest in such shar~s on the part of any ·other person whether or not it 
shall have express or implied notice thereof'., 

Instalments on 
shares to be duly 
paid. 

Trusts not 
recognised. 

22. Whenever the .clipital. by· reason of .the Issue of Preferenc~ ModllloaUon or Rlghtt 

Shares or otherwise, is divided into different classe:; of shares, 911 or any 
of the . rights and prlvlleges attached to each class ·may subject to the 

.· 
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· provisions of Sectlons 106 and 107 of the Act be varied, modified or deal.t 
with, with the consent in writing· of the holders of not Jess than l fourths 
of t~e issued shares of that class or with the sanctio~ of a special 
resolution· passed at a separate meeting of the holders of the issued shares 
of that class and all the provisions contained in these Articles, as to 
General Meetings (including the provisions relating to quorum at such· 
Meetings) shall mutatis mutandis apply to every sue~ meeting. 

. 23. The rights conferred upon the holders of the shares of any class 
issued wi.th preferred or other rights shall not unless otherwise expressly· 
provided by the· terms of the issue of the shares or' that class be deemett to 
be varied by the creation or issue of further shares ranking pari pa.su 
therewith . 

24. The· Company ~hall not issue any sha~es (not being prtiference 
shares) which carry voting rights or rights in ~he Company as to dividend, , 
capital or otherwise wl;lich are disproportionate, to the rights attached to 
the holders of other shares (not being Preference Shares). 

UNDERWRITING AND BROKERAGE 
.. . 

25. (a) Subject to the provisions of Section 76 of the Act, the 
C'omp.any may at any time pay a commisslon to any person ,in 
consideration of his subscribing or agreeing to subscribe (whether . 
absolutely or conditionally) for any share or debentures in the Company, . 
or procuring, or agreeing to procure subscriptions (whether absolute or · 
~onditional) for any shares or debeptures in the Company; but so that the 
commission shall n()t ex.ceed .in the case of shares five per cent of the 
price at which the shares are issued, and in the case·of debentures two a.nd 
a half per cent of the price at which the debentures are issued. Such 
commission may be satisfied by payment of cash or· by allotment of fully 
or partly paid shares or debentures as the ca.se may be or p~rtly in one way 
and partly in the other. · 

(b) The Company may pay a reasonable sum for brokerage 

CERTIFICATE 
· 26. The Shares in the Capital shall be numbered progressively according to 

their several denominations and except in the mariner fierein before provided, 
. no ·share shall be sub-divided. · 

"Provided the share[ s] are. not held, in an electronic aQd fungible form 
under the provisions of tne Depositories Act, 1996". · 

· "Provided further that the _provision relating to progressive numbering shall 
not apply to the shares/deoentures of the Company which have been 
derpaferialised". · 

. . 
27. Every share certificate shall be issued under the Seal of the 

Company which shall be affixed in the presence of : 

1) Two Directors or persons acting on behalf of the DJrectors 
under a duly reglstered .Power of Attorney; and 

ll) The Secretary or some other pe.rson appointed by the Board· 
for the purpose .. The two Directors or their Attorneys and 'the 
Secretary or other persou shall sign the Share Certificates. 



.... 
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Provided that if the. constitution of the Board permits it, at least one of the 
aforesaid two directors shall be a person other than a Managing Director or Whole 
time Director. Particulars of"every such c~rtificate issued shall be entered in the 
Register ofMembers against the name of the person to whom it has been issued, 
indicating the date of issue. · · 

A Director m~y sign a share certifica'te by affixing his signature thereon by 
means of any machine, equipment or othe} mechanical means such as engraving 
in metal or lithography, but not by means of a rubber stamp, provided that the 
Director shall be responsibl~ for the safe c,ustody of such machine, equipment or 
other material used for the purp·ose. 

The shares or other interest of any member in the Company shati\e·movable 
property, transferable in the manner provi?ed by these Articles. 

· A .Certificate under the Common.Seai of the Company specifying any share 
held by any member shall oe prima facie evidence of the title of th~ member to 
such shares. 

"Notwithstanding anything contained in the Articles of Association, the 
.Company shail be entitled to dematerialise its Shares, Debentures . and other . 
securities pursuant to the Depositories Act, l996, and to offer its Shares, debentures 
and other .securities for subscription in a dematerialised form". 

28. An application by on behalf :or any. applicant for share in the Acx:.pt.nceor 

Company, followed by an allotment of any shafeS therein shall ·be an Shu-N 

acceptance of shares within the meaning of tl:lese Articles' and every 
person who· thus or otherwise pccepts any shares and whose name is on 
the Register of Members shall for the purpose of ·the . Articles be a 
member. The Direc'tors shall comply with the provisions of Section 69, 70 
71, 72, 73 and 74 of the Act so far as applicable . 

29. (a) The money (If any) which the Board shall on allotment of any 
shares being made by them require or -direct to be paid by way o'f Eleposit,: 
call or otherwise; in respect of any shares allotcd .- by them; shall 
imme~Uately on the inscription of the name of the allottee in th·e ·Register 
of Members .as the name of the .holder of such shares, become a debt due 
to and recoverable by the Company from the allottee thereof, and · shall be . 

. paid by him accordingly. · 

Depoda.llfld call 
*· to be • debt 
pa~ Immediately 

(b) Every Member, or ·his heir~. executors or · administrators or UabiM)' or Mernb«• 
other Je'gal rcprc·s·cntatlves shall pay to the Company the proportion of ·the 
capital represented by his. share or shares which may, for the time. being, 
re~aln unpaid thereon; In such manner, as the Board shall, from time to 

-lime in accorda·nce with -- the Company's, regulations require or ffx for the 
payment thereof, · 

30. (a) Every member or allouec of shares shall be entitled, without Uembef•' ~t.to 
payment,- to receive one or more certificates in marketable c..t~oMN. 
lots for all the shares of each class or denomination registered 
in his name. In the event. of share certificates , having been 
.Issued .eit-her for more or less than . marketable lots-, the 
Company' sh.all, at the request of ·such member or allottee 
subdivide and/or consolidate' the share certificates, as the case 
may ·be, Into marketable k ts · without any payment for the 
same . . 
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(b) Every Certificate shali specify the name or names of the person or 
persons in whose favour the certificat!! is issued the share to which it 
relates and the amount paid-up thereon. 

(c) Unless the conditions of issue of the shares otherwise provide, such· 
certificates shall, subject to the provisions of section 113 <:>fthe Act be 
completed and be ready for delivery .tot ehshareholders, with.in 3 months 
after the allotment ·of any shares, and within 2 months after the 
application for the .registr~tion of the transfer·of any such shares. , . . 

(d) The share certificate shall be in such form as the· Directors shall prescribe 
or approve. 

(e) In respect of a share or shares held jointly be several persons the 
Company shall not be bound to · issue more than one certificate and 
delivery of a certificate for a share to one of serveral joint holders shall · 
be sufficient delivery to all. 

(f) "No share certificate[s] shall be issued for shares held .in a depository". 

31. Notwithstanding. anything contained ·in Article 30 of the Articles 
of Association of the Company, the Board of Directors may at their 

·discretion, charge and recover the stamp duty payable on share certificates 
incured in replacement of those .that are torn, defaced, lost or destroyed· or 
issued in splitting or consolidation of Share Certificates into denomination 
other than marketable issued or s.plitting or. consolidation of share 
certificates into .denominations other than marketable and such payment 
should "be made by the shareholder' prior to the issue of share certificate. 
The company ·would, nevertheless, be entitled .to recover the Stamp duty, 
on certificates issued in place of those which were 
consplida-tedlsQb-divided into other denominations . This would also apply 
to issue of Certificates in odd lots as a consequence · of 
transfers/transmission of shares· or transposition. of names. 

) . . . 

32. (1) When the Company shall issue any capital, no certificate of 
any share or shares in the Compa'ny shall be issued except: . . 

' 
(i) In pursuance of·a Resolution passed by the Board~ and 

~ . 

(il) On surrender to the Company of its Letter of AJiotment or 
o·f it~ fractional-coupons o( requisite ·value, save in cases of 
issues ·against letters .of acceptance or of renunciation, or in 
cases of issue. of bonus shares; · 

Provided that if the Letter of Allotment is lost or destroyed, the 
Board may Impose such reasonable terms.,· If any, as to evidence and .. 
indemnity and the payment of ouhof-pocket expenses incurred by tbc 
Company in investiga~ing evidence, as ·the Board thinks fit. 

(2) (a) No certificate . of any share ·or shares ·be is.sued either in 
exchange for those which are sub-dlvided or consolidated or 
in replacement of those ' which are defaced, torn ~r old, 
decrepit, worn out or where t~e cag,es on the . reverse for 
rc;cording transfers l1 •ve been duly ~tllised, unless the 
Certificate in lieu Of WI. :ch it is iSSUed iS SUrrendered tO the 
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Company; provided that the Company may charge su·ch fee 
if any, not exceeding Rs. 2/- per certificate issu·ed on 
splitting or consolidation· of share certiflcates or i"n 
replacement of shares certificates that are defaced, or torn, 
as the Board thinks fit. 

(b) When a new share certificate has been issued in pursuance 
of sub-clause (a) of this clause it shall state on the face . of 
It and against the stub or coun~erfoil to· the effect th'at it i's 
"Issued ·in lieu of share certificate No ........... , ............ .' ...... .. 
sub-divided/replaced/on consolidation of shares." · 

Provided that the fee to be charged for issu.e of new certifi~ates in 
replacement of those which are old, decrepit or worn out or where the 
cages on the reverse for recording transfers have been full utilse~', sh'all be 
decided by the Board. 

(3)(a) No duplicate share ce~tificate shall be issued in Ueu of 
those that · are lost or destroyed, without the prior consent 
of the Board or without payment of .such fees if any, not. 
exceeding Rs. 2/- and on such reasonable terms·, if any, as 
to' evidence a·nd indemnity and the ·payment ·of 
out-of-pocket expens~s incurred by the C'omp·any i·n 
investigating evidence as the Board thinks fit. 

(b) When a new ·share certificate has been issued in pursuance 
of sub-clause (a) of this' clause it shall state on the face ·or 
it and .against the stub dr counterfciil to the ·effect that it is 

·"duplicate issued in lieu of share· .certificate No ....... " The 
word "duplicate" shall' be stamped or punched in bold 
letters across the face of the share certificate. 

(4) Where ,a new share cerrificate has been issued in pursuance of 
clause (2) or clause (3) of this article, particulars of every 
such share certificate sllall be entered in a Register of 
Renewed and Duplicate Certificates indicating a·gainst the 
name of the persons to whO'm the certificate is issued, ·the 
number and dat·e of issue of share certificate in lieu of which 
the new ·certificate is issued atl'd the necessary changes 
indicated in the Register' of Members : by su-itable cross 
references in the "remarks" ,column. 

CALLS 

33.. The Directors may from time 1to time and subject to Section 91 
·of the Act make such calls as they think· fit upon the members in -respect' 
of all moneys unpaid' on shares held by' them respect! vely ·and not. by the 
conditions of allotment thereof made payable . at fixed ·tlined and each 
member shall pay, the amount of every call so made on him to the persons 
and at .the times and places appointed ,by the Directors. A call may be 
made payable by instalments. 

34. A call shall be deemed to have heen made at the time when the 
I • 

resolu~ion of the Directors authorising such call was passed and· may be 

c.~~. 

Call to date ·rrom 
r.-olutlon, · 
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made p~yable by members on a · subsequent date to be specified by the• 
Directors. 

35. Fifteen da~s· notice at the least shall be given by ·the Company 
of every ~all made payable otherwise than on allotment specifying the 
time and place of payment provided that before the time for the· payment 
of such call, the Directors may· by notice in writing to the members, · 
revoke the same. 

36. The Direc'tors may from time to time, at their discre.ti'on· extend 
the time fixed for the payment of any call, and may extend such time as to· · 
all or any · of the members, who, from residence ·at a distance or other 
cause, the Directors may deem entitled to such. extension, bul no members · 
shall be entitled to :such extension save as a matter or grace and favour.. 

37. If by the terms of issue of any share or otherwis~ any amount is . 
made payable ·on allotment or at any fixed time or by instalments at fixed · 
times, whether on account of the nominal amount of the shares or by way 
of premium, every sti~h amount or instalment shall be payable as if it were 
a call duly mad¢ .by the Directors and of which due notice has been ·given, 
an.d all the provisions herein contained hi respect 9f calls shall relate to. 
such amount or instalments accordingly. · 

38. ATI calls shall be made on an unlforin ·basis on all shares falling 
· under the same class. Shares of the same nominal value of which different 
amounts have .been paid up shall not be deemed to fall under the same · 
class. 

39. If the .sum payable in respect of any call or installment be not 
paid on or before the day appointed for payment thereof the holder for the 
time being · or allottee or' the share in respect of which a call shall have 
been made or the instalment shall be due, shall ·pay, interest for the same 
at such rate not exceeding 9 per cent per annum as the Directors shall fix 
from the ·day appointed for the pay'mcnt thereof to the time· of actual 

· pa:rment but the Directors · may waive payment of such interest wholly. or 
in part. 

40. Neither a judgement n0r a· decree in favour of the Company for 
caBs. or ot]ler moneys due ln respect of any shares nor any part payment or 
satisfaction thereof nor the receipt by the Company of a portion of any 
~oney which shall from time to time be due from any mef!~bers in respect 
of any shares clther by way of principal or interest, nor any indulgen~e 
granted by the Company in respect of payment of any such money shall 
preclude the forfeiture ·of such. shares as herein provided . . 

41. On the trial or hearing of any action or suit by the Company . 
against any member or his legal representative for the recovery of any 
money claimed t~ be due to the Company In respect of aoy· shares, it shall 
be sufficient to prove that the name of the members ln respect of whose 
shares the money 1s sought to be recovered appears entered on the 
Register of Members as the holder or one of the holders ·at or ln 
subsequently to the date at which the money sought' to be recovered is 
alleged to have become due on the shares In respect of which such money 
is sought to be recovered tha_t I h e resolution . making the call is duly 
recorded In the Minute Book and 1. Jl notice of such call was duly given to 

... 

:. 
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the members· sued in pursuance of these presents and it shall not be 
necessary to prove the appointment of thel Directors who made ·sucn cQJls 
·or any other matters whatsoever, b.ut the :proof of the matters aforesaid 
shall be .conclusive evidence of the debt. 

42. (1) The Directors ·may, If they thi~k fit subject to the provisions P~,ln lldvanc:e 
·of Section 92 of the Act receive from any imember willing to advance ·the otcda. 

same; all or any part of the sum due u"pon \the shares held by him ·beyoa£J 
.the sum actually called for and upon the !amount so paid or satisfied in 
advance, or so much thereof as from tirile.Jto time exceeds. the amount of 
the calls then made upon the shares in resP,ect of which such advance has I . . 
been made, the Company may pay interest at such rate to toe member 
paying such sum in advance as the DAectors agree upop. And ·the 
Directors . may at any time, repay the amount so advanced upon g:tving to 
such member three months' notice in writidg. · · 

' 
. . 

(2) The member shall not however be entitled to dividend or to 
participate in the profits or to ~ny voting rights ln ·respect of tbe moneys 
so paid by him until the same would bLt for such payment become 
presently payable. 

. Particulars of (a) amount· called _up to the date of .the Company's 
Annual General Meeting on each shares {b)' the total a.mount .'of cafls paM 
and received upto that date and (c) the total1

\ amount of call.s unpaid at that 
date shall be shown in the annual return:. 

I . 
FORFEITURE, SURRENDER AND LIEN· 

I 

· 43. If any member fails to pay the w~ole or any part of any call or ~Y·tii&fdUr• to 

instalment or any money due In respect of any share, either by way of ,... 
principal or Interest, on or before the day .appointed for the payment o.fthe. 
same the Directors may at any time thereafter during such u·me as the cail 
or instalment or any part thereof or other \ money, remains unpaid or a 
judgment or decree In respect thereof remains uns-atisfied, In- whole or in 
part, serve a notice on such member or. on !he person (if any) entitled' to 
the share by transmission requiring him to @ay such call. or instalment or 

. su.ch part thereof or other money as remai
1
ns unJ!>aid together with. any 

interest that may have accrued . and all expenses that may have been 
incurre.d by the Company by reason of such · ~on-payment. 

44. The notice shall .. name a day (not i1n less than . 14 days from the Form ou~ob. 
date of the notice) and place or places on and at which such· ca-ll,. 
instalments or such part or other money as a.foresald and such interest and· 
expenses as aforesaid· are to be paid. The notice shall also state tnat' in the 
event of non-payment at or before the· time ahd at the pla-ce appointed, the. 
shares in respect of which the ca-ll was made! or instalment ·or such· part or 
othe.r money Is or arc payable will be liable .to be forfeited. 

45. If the re·quisitions of any such notice as aforesaid are not FoWeltufit>Cin:~lault 
complied with, any share in respect of which such notice has bee.9 given otpaym'eRt 
may, at any time there;tfter, before payrncnl of all calis or instalments, 
interest and expenses or other money due In respect .thereQf be forfeited 
by .a ~csolutlon of the Directors to that effect! such forfeiture shall Include 
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all dividends declared· in respect of the forfeited shares and shall not be 
actually paid. before the forfeiture. · ' 

46. Wpen any share shall have been. so forfeited, an entr:y of the 
forfeiture with the date thereof shall be made in the Register of Members. 

47. The· Directors may, at any time before any share so forfeited 
shall have been sold, reallotted or · otherwise disposed of, · annul tne 
forfeiture thereof upon such ·c.onditions as they think fit. 

. 48. Any. share so forfeited shall be deem.ed to be the property of the 
Company. and may be sold, reallotted or otherwise disposed ·of either to 
the original holder or to any other person upon such terms and in su.ch 
manner as the Directors shall think fit. 

49. Any member whose shares have been forfeited shall 
· notwithstanding the forfei.ture be liable to pay and forthwith pay to the 

Company; all calls, instalments, in.terest, expenses and other money owing 
upon or in respect of ~uch charges at the time of the forfeiture together 
with Interest thereon ."from the time of forfeiture unm payment, at such 

· rate not exceeding nine percent per annum·, as "the Directors nuiy 
determine, and 'the Directors may enforce the paym~nt of the whole or a 
portion thereof if they think fit but shall not be under any obligation to do . ' 
s~ . 

. . 
50. The forfeiture o_f a share shall involve· the extinction of all 

interest in, and also of all claims and demands against the Company in 
respect of the share, and all other rights incident .to the share except only 
such of those rights as by these A~ticles are expressly ser.ved; 

51. The provisions of" these Articles as to forfeiture shall apply to ·. 
the case· of non-payment of any" sum which by the terms of issue of. a share 
become payable at a fixed time whether on account of nominal value of 
the share or by way of premium, as if the same had been pa.yable by virtue. 
of a call duly· made. and notified. 

52. The Directors may subject to the provisions of the Act, accept a 
surre_ndcr of any share from or by any member desirous of surrendering 
them on such terms as they think fit. 

53. The Company shall have· no lien on its fully paid up shares. -In 
this case of partly paid up share.s, the Company shall have a firsf para 

. mount lien only. in respect of al.l moneys called or payable at a fixed time 
in respect of such shares. Any such lien shall extend shall to a\1 dividends 
from time to ti.mc declared in respect of such shares. Unless otherwise 
ag~eed the registration of a transfer·of shares shall operate as a waiver of 
the Company's lien, if any, on such shares, The Directors ~ay at any time 
declare ·any shares to t'e wholly, or in part ·exempt from provisions of this 
Article. 

54. For the purpose of enforcing such lien, the Directors may sell 
the shares subject thereto, .in such manner as they shall think fit, but no 
sale shall be made until such perh>d· as aforesaid shall have arrived and 
unt.il notice In writing of the inteill.i ·1 ln. sell, ·shall have been served o:n 
such member, or the p~rson (if any) entitled .by tra~smission to the shares _ 
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a~d default shall have been made by him in payment, fulfilment or 
discharge of such debts, liabilities or engagement for sev~n days after 
such no~ice. 

55; The net proceeds of any such sale after payment of the costs of 
such sale shall be applied in or towards satisfaction of all moneys called 

·and payable in respect of such shares and the residile (if any) paid to such. 
. I . . 

member or the person (if any) entitled by transmission to the shares so 
sold. 

I 

I . 
5.6. A certificate in writing under the hand ·o~ two Directors and the 

Secretary or any Officer authorised by the Direct0r for the purpose that 
the call in respect of the share was made and notice thereof given and the 
default in payment of the call was made and the !forfeiture of the ·share 
was made .by a resolution of the Directors to! that effect shall be 
conclusi.ve evidence of the fact stated therein as · against all persons 
entitled to such share. 

I 

. 57. Upon any sale after forfeiture or for enforcing lien in purported 
exercise of the powers hereinbefore given the Direc'tors may appoint some 
person to execute an instrument of transfer of the share sold and cause the 
purchaser's name to be entered in the Register in respect of the share sold, 
and the purchaser shall · not ·be bound to see to i the regularity of the 
proceedings, or to the application of the purchase money and after his 

. I 
name has been entered in the Register in · respe pt of .such share, the 
validity of the sale shall not be impeached by any person and the remedy 
of any person aggrieved by the sale ·shall be in damages only and against 
the Company exclusively. · 

1 
• 

58. The Company may receive the consideration, if any, for the 
share on any sale, re-allotment or other disposition thereof, and the person 
to whom such share is sold, re-allotted or disposed of may be registered as 
the holder of the share and shall not be bound to see to the applicauo·n oJ. 
the consideration, if any, nor shall his title to the shares be affected by a·ny 
irregularity or invalidity in the proceedings in· refer:ence to the forfeiture, 
sale, reallotment or other disposal ·of the share. 

TRANSFER AND TRANSMISSION OF SHARES AND DEBENTRUES 
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59. The Company shall keep a book.to be called "the ;Register ofTransfer" Register of Transfer. 
an<;! therein shall be fairly and distinctly entered the particulars of every transfer 
or transmission of any share. ' . 

"Notwithstanding anything contained herein,~n the case of transfer of 
shares/debentures or other marketable securities where 'the Company has not 
issued ·any Certificates and where such shares or securities are being held in any 
electronic and fungible form, the provisions of the Depositories Act, 1996 snail apply". 

60. s·ubject to the provisions of Section ! 08 of the ACt', every Form oiTranaler • 

.instrument ·or transfer of shares shall be in such form as may be prescrib.e~r 
by the Act and/or any Rules made thereunder and 1for the time being in 

· force. Subject to the provisions of the Act and the rules made thereunder, 
the :Directors may from time to time alter or va'ry the form of such 

. transfer. 

61. Every such instrument of transfer shall be signed both by the 
Transferor and· the Transferee and the Transferor shall be deemed to 
remain the ho)der of such. share until the name of the1Transferee is entered 

S~edby 
Transferor and. 
Tranaleree 
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in the Register of Members in respect thereof. Shares of di<fferent classes 
shall not be inclu~ed in th·e same instrument of transfer. 

62. (1) Subject to the provisions of Section Ill ·of ·the Act or any 
statutory modlfiCation thereo.f.for the time being in .force, the Board may •. . 
at their absolute and uncontrolled discretion and without assigning .any 

. reason, decline ~o register or acknowledge· any transfer of shares and in. 
particular may so ·decline in any case in which the Company has a lien 
upon the shares or any of them or whilst any. moneys in respect of shares . 
desired ·to be transferred or any of them remain unpaid or unless the 
Transferee is ·approved by the Board or which fails to comply with the 

· provisioi:is of tl:te Act or these Articles or any other Act, Statute or Order 
promulgatec.J by the Go.vernment and such refusal shall not be affe~ted by 
the .'fact that the .Proposed Transferee is already a member provided that 
registration of a transfer shall not be re.fused on the ground of the. 
Transferor being either alone or jointly with any other person or persons 
indebted to. the Company on any account whatsoever except as stated 
hereina,bove. The registration of a transfer shall be conclusive evidence of 
the approval · by the Directors of the Transferee, so far only as the shares. 
transferred are c'oncerned but riot further or otherwise or so as to 
incapacitate the Oirectors from declining to register any subsequent 
transfer applied for. 

(2) N~thing in sections 108, 109 an,d.llO .of Act shall prejudice 
this power to refuse to register the transfer of or the transmission by . 
operation of law of. the right to, any shares or interest of a member in or 
debentures of the Company. 

(3) If in pursuance of any such power the Directors refuse to ' 
register any such transfer or transmission of right, they shall, within l\YO 
months from the date on wh.ich the instrument of transfer or the intimation 
of such transmission, as the case may be, was delivered to the Company in . 
accordance wit.h the provisions of section 108 of the Act, send notic.e of 
the · refusal to the transferee and the transferor · or · to the persons giving 
intimation o·r such transmission as the case may be. 

The Directors shall comply with the provisions of Section 111 of the · 
Act. 

Provided tQat the registration of transfer shall not be refused on the . 
ground that the transferor: has either alone or jointly with an,y otl:ler pers~n 
Of p.ersons indebted to the .Company .on any account whatsoever, except a 
lien on such shares. 

63. (1) An application for registration of the Transfer of Shares may 
be made either by the Transferor or the Transferee provided that where 
such application is made . by the Transferor, no registration shall in the 
case of partly paid shar, c; be effected unless the Company gives notice of 
the. applic~tion to the Transferee and .subject to the provislons .. of 
sub-Clause (4) · the ·company shall unless objection is ·made by the 
Transferee within two weeks from the d.ate of service of the notice, enter 
Jn the ·Register of Members the n :-~ me of the Transferee ·in the same 
ma·nner and subject to the same cfi .Jdi lions as if the. application for 
registrati'on was made by the Transferee. 
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(2) · For the purpose of clause (1) notice to the transferee shall be 
deemed to have been du,Iy given if ~ent by prepaid registered post to the 
transferee a.t the address given in t~e instru:ment of transfer and shall be 
deetned to have been delivered at the time at which it would have been 
delivered to him in the 'ordinary coui se of post; 

· (3) It shall not be lawful fJ the Company to register a .transfer of 
any shares un"less a proper ino.;trJ ment of transfer duly stamped and 
executed by or on behalf of the Ttansferor and by or on behalf of the . .. 

·Transferee and specifying the namh and address and ocbupation · of the 
Transferee has been delivered to thb Company along with the. certificate 
relating to the shares and if no suchl certificate is in existence, along with 
the Letter of Allotment of the shares, the Directors may also call for such 

I 
other evidence as may reasonably be required to show the right of the . . I . . 
transferor to make the transfer. Prqvided that where it is proved to the 
satisfaction of the Directors of the Gompany that as instrument of transfer · . I 
signed by the Transferor and the Transferee has been lost, the Company 
ma·y, if the Directors think fit on aln application in writing made by-the· 

. Transferee and bearing the stamp· rbquired by an instrument of trails'fer; 
register the transfer on such terms ~s to indemnity as the Directors may 
think fit; I 

. .(4) If thC Company refuses l,o register the transfer' of a~y shares, 
the Company shall within two" ~onths from the . date on which the 
instrument of transfer is lodged with the Company send to the tqmsferee 
and the Transferor notice of the refukal as nrovided in Article 62. · I . . 

I 
(5) Nothing in sub-clause (3) shaJl prejudice any power of the 

Company to register as shareholder! any person to whom the ·right to any 
share has transmitted by operation of law: 

. I 

(6~ Nothing in this Artie! ~ shall prejudice any power of the 
Company to refuse to register the transfer of any share. . I 

64. The instrument of transfer lshall after registration be retained by . _Culkqlot 
I . 'lniNnent o1 the Company and shall remain in its · custody. All instru·ments be tra·nsfer nnater. 

which the Directors mu'y decline to rbgil!ter shall on demand be returned to . . I . 
the persons depositing the .same. The Directors may cause to be destroyed 
all transfer deeds tying with the C'dmpany after such pi.!rlod as they .may 
determine, I 

I 
I . 

6,5. The Directors shall have ~ower on giving seven days notice 'by . 
advertisement as required by sectio~ 154 of the Act, to close the Trans-fer 
books of Ule Company for such peri0d or periods of time not exceeding -on 
the whole 85 days in each year but ·riot exceeding 30 days at a time as they· 
may deem fit. I 

I 

66. The Executor 11r Adm.i nistr~tor of·a deceased (whether European, 
Hindu , .tyfohammedan, Pa1:si or othJ rwise not being one or tw·o or more 
joint holders) or the holder of a suiccession Certificate shall be the only 
person whom the Company will be hound to recognise as having any title 
to the shares registered in the narnlc of such member and the Company 
shall not be bound to recognise. sucJ. Executor or Administrator or holder 

I . 
of a Succession Certificate unless h'~ shall have first obtain Probate. or 

I· 
I 
I 

I 
I 
I · 

I 

I 
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Letters of Administration or a S~ccession CertJfic~te as the case may be, 
from a d.uly constituted competent court ·in India l'rovided that ·in any case 
where the Directors in their absolute dlscretio.n think fit, the Directors 
may dispense with the production of Probate or Letters of Administration 
or a Succession· Certificate and under the next Article register the name of 

·any person who claims to be absolutely entitled to the shares standing in 
the name of a deceased member, as a member. ·. · 

67. Any person becoming entitled to any share in consequence of the 
death, iunacy, bankruptcy or insolvency of any. member or 'by any lawful' 
means other than by a transfer in accordanc~ ·with these presents, may 
with the consent of the Directors (which they. shall · not be under ariy 
obligation to give) upon producing such evidence that · he sustains the 
character in respect of which he proposes to act under this Article or of 
his title as the Directors shall require, either be registered himself as· a 
member in respect of su.ch shares; provided nevertheless that if ·such 
person shall elect to have ·his nominee regJste'red he shall testify his 
election by executing in favour of his nominee an instrument of transfer In 
accordance with the provisions herein contained ·and untH he does so, he 
shall not be freed from any. liability in ·respect of suc11 shares. This clause 
is referred to as "The ·Transmission Clause" in the Article. · 

A transfer of the share or other interest in a· Company of a deceased 
member thereof made by his legal representative shall, although the legal 

· representative is not himself a member, be as valid as if he had been a 
member at the time of the execution of the instrument of .transfer. · 

This article shall not prejudice the provisions qf Articles 63 and 70 . . 
68. . A person entitled to a· shan~ by transmission shall, subject to the 

right of the Directors to retain such dividends or moneys as h.erein after 
provided, be entitled to· receive, and may give a d~s.charge for any 
dividends or other moneys payable in respecr of the. share. 

69. The Directors shall have the same right to register a person 
entitled by transmission to any shares or his nominee as 'if he were the 
transf~ree n.amed in an ordinary transfer presented for registration. 

70. Everv transmission of a share shall be verified in such manner as 
the Directors ~ay require and the Company· may refuse to register any 
such transmission until the ·same be SO· verified or until or unless an 
indemnity be given to the Company with regard to registration whic_h. the · 
lirectors at their discretion shall consider su(ficient, provided 

nevertheless that there · shaH not ·be any obligation on the Company .or the 
Directors to accept any indemnity. 

71. No fee shall be charged in respect of transfer or' ti·:insmisslon of · 
any number of shares of any class o'r denomination. 

72. The Company shall incur no liabHity· or res.ponsibility · 
whatsoever in consequence of its registering or giving effect to any 
transfer of shares made or purporting to be made by any apparent leg .. al 
owner thereof (as shown or appearing in the Register of Members) to the 
pr~judlce of persons having or claiming any equitable right, title or 
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interest to or in the same shares notwithstanding that the Company may have had noti ce of 

such equitable right,  t i t le or interest  or notice prohibiting registration of such transfer and 

may have entered such notice or referred thereto in any book of the Company and the Company 

shall not be bound or required to regard or attend or' give effect to any notice which may be given to 

it of any equitable right, title or interest or be .under any liability whatsoever for refusing or neglecting 

so to do though it may have been entered or re ferred to in some book of the Company but 

the Company shall nevertheless be at liberty to regard and attend to any such notice and give effect 

thereto, if the Directors shall so think fit.  

73.    The provisions of these articles shall mutatis mutandis apply to the transfer or transmission 

by operation of law of debentures of the Company.  

73A*. Notwithstanding anything to the contrary contained in these Articles, nothing shall restrict 

the transfer of any debentures issued by the Company pursuant to the terms of any financing 

documents executed in respect of any financial assistance availed by the Company from a person 

pursuant to the terms of such financing documents executed by the Company with said person.  

 

JOINT HOLDERS 

74. Where two or more persons are registered as the holders of any share they shall be deemed 

(so far as the company is concerned) to hold the same as joint tenants with benefits of 

survivorship subject to the following and other provisions contained in the Articles.   

 

(a) The Company shall be entitled to decline to register more than four persons as the holder    

of any share, 

 

(b) The joint-holders of any share shall be liable severally as well as jointly for and in 

respect of all calls or installments and other payment which ought to be made in respect 

of such shares; 

 

(c) On the death of any one or more of such joint -holders the survivor or survivors shall be 

the only person or persons recognised by the Company as having any title to the share 

but the Directors may require such evidence of death as they may deem fit and nothing 

herein contained shall be taken to release the estate of a deceased joint -holder from any 

liability on any shares held by him jointly with any other person. 

 

(d) Any of such joint-holders may give effectual receipts of any dividends other moneys 

payable in respect of such shares. 

 

(e) Only the person whose name stands first Register of Members as one of the joint -holders 

of any shares shall be entitled to delivery of the certificate relating to such share or to 

receive notices (which expression shall be deemed to include all documents as defined 

in Article 2) of the Company and any notice given to such person shall be deemed notice 

to all the joint-holders. 

 

(f) Any one of two or more joint-holders may vote at any meeting either personally or by 

an agent duly authorised under a power of attorney or by proxy in respect of such shares 

as if he were solely entitled thereto and if more than one of such joint -holders be present 

at any meetings. 

 

*Note: (The approval for the proposed amendment to Articles of Association will be 

placed in the EOGM dated 14  July, 2025). 
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.personally or by proxy or by attorney, that vJle of such persons 
S? present whose name stands first or high~r (as 'the case may· 
be on the. Register i.n respect of such shall .alone be entitled to 
-yote in respect thereof. Pro~ided always that a person present 
at .any meeting personally be entitled to vote in preference to a 
person, present by an agent duly authorised under a power of 
altorney or by proxy' although the· rtame of s~ch person pr~sent 
by an agent or proxy stands first or higher in the Register in . 
respect of such shares. Several ·executors of a deceased 
member in whose (deceased meinbe.es) sole name any share 
stands. shall for the pu.rp~se of this sub-clause be deemed 
joint-holders. •i : 

I ,•' 

BORROWING POWERS 

75. Subject to the provisions · of the Act and -these Articles and 
· without prejudice . to the other powers conferred by these Articles, the 
Directors ·shall have power, from time to time , at their discretion to accept 
deposits from members of the Company, either in advance of calls or 
otherwise, and. generally to raise or borrow, or secure the payment of any 
sum or sums of money for the purpose of the cpnipa·ny; provided that the 
total amount raised, borrowed or secured and out standin.g at any one time 
together with the moneys already borrowed by the Company (apart from 
temporary loans obtained from the ·company ' s hankers in the ordinary 
course of business) . shall not,. without the consent ot the Company in 
Gene-ral Meeti·ng, exceed · the aggregate of the paid-up capital of the 
Company and its free reserves, that is to· say, reserves not set apai·t for any 
specific p1,1rpose . 

,76. The Directors may raise and secure the payment of such sum or 
sums-in such manner and upon such terms .and conditions in all respects as 

. they think fit and in particu'lar by :the issue of bon~s. perpetual or 
redeemable debentures or debenture~stock or any mortgage or charge or 
other security on the undertaking of the whole or any part of property of 
the Company (both present and future) including its uncalled capital for 
the time being. · 

77. Any bonds, debentures , ·debenture-stock or other securities 
issued or to be ·issued by the Company · shall be under the control of the · 
Directors who may issue them upon ·such terms and conditions, a·nd in 
such manner ·and for such consider·ation as they shall consider to be for 
the benefit of the Company. 

78. Debentures, .debenture-stoc.k, bonds or other securities may be 
made assignable free from any equities between · the Company and the 
person to whom the same may be issued. 

79. Any bonds, debe.ntures, debenture~stock or other securiUes may 
be issued, subject to the provisions of the Act, at a discount, premium or 
otherwise and. with any special privileges as to redemption, s.urrender, 
drawings, attending at General Meeting of the . Company appointment of 
Dlr'ectors and otherwise. Provided tha't debentures with the right to 

'1 
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allotment of or conversion into shares shall _not be issued except with the 
sanction of the Company fn General Meeting. 
, • I . 

80. (a) The Company shall not issue any debenture carrying voting 
rights at any meeting of the_ Corhpany whether generally or in 
respect of particular classes of business · 

. I . 

I 

(b) The Company shall have power to- re-issue redeemed 
debentures in certain cases in accordance with section 121 of 
the Act. · 

(c) Payments of certain dehts . out i of assets s~bject to floating 
charge in priority to claims under the charge may be made in 
accordance with the provisions ~f Sections 123 of the Act . . 

(d) Certain ch~rge·s (which expfession include niortgage's) 
mentioned in Section 125 of thd Act shall be void against the 
Liquidator or Creditors unle~s regis.tercd as provided in 
Section 125 of the Act. 

.(e) A contract with the Compa~y to take up and pay any 
debentures of the. Company may_ be enforced by a Decree for 
specific performance. 

. (f) Unless the conditions of issue thereof otherwise provide, the 
Company shall (subject to the·lprovisions of SecCion 113 of 

I 

the Act) with'in- three months a1tcr the allotment of any of its 
debentures or dchenturc-stock,

1 
and within two months after 

the application for the registration of t~e transfer of any such 
debentures or debenture-stock shall .have complete and ready 

. for delivery the certificates of all the debentures and t~e 
certificates of all debenture-stock alloted or transferred. . 

. . . . 1 . . . 

_(g) The Company shall comply w'ith the provisions of Section 
I . 

118 of the Act as rcg.ards supply of copies of debent-ure Trust 
Deed a oct inspection thereof. 

(h) The Company shall comply wl tt~ the provisions ·of Section 
124 to 145 (inclusive) of the J\ct as regards registration of 

I charges. 
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81. If any uncalled cupital of the Co~pany is include in or charged · MortQAgtor 
by any mortgage or other security, the Dire«tors may by instrument under uneat~d~Qpll~l. 
the C0mpnny' s seal authorise the persons irt whose favour such mortgage 
or security is· executed or any other person in trus t for them to make calls 
on the member~ In re_fipCC.f of such uncall pd . capital anr;l the provisions 
h.t!r~inb~fore contain_ed In regal'(! ro calls sh)lll. mutatis mutandis. apply to 

· c~lls _macte. \IOcltlr suctl uulhority .an(;! s~ch authority may b~ made 
~x~rpisable eilhe.r condltlon:·lly or urrconl~iti;onally. and .either presently or 
conUn~eotJy nna either to the exclusion! of the Direct'Qr's power or 
otherwise and l!ha)J be lHisignaDie If exrwessed so -to be. 

. . I 

8Z.. lf the Dh·ectors 'c)r uny of thl.!m . •r any .. other person ~hall beeorn¢ IAQIImnlty rllii.Y ~ 
pe.rS.O!l!lllY IIP.b!e. fflf fhe P!IYiliClll or :lllv -! st:I01 ' primar_ily dl,lc fmm t))~ giV~f\ 
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·Company, the Directors may execute or cause to be executed any 
mortgage, c~arge or security over or affecting .the whole or any part of the 
assets o( the Company by way of indemnity to secure the Directors or 

. person so ~ecoming liable as aforesaid from ·any loss in respect of such 
liability. 

83. (a) The Company may, after giving not less than seven days' 
previous notice by advertisement in some newspaper 
circulating In lhc district in whiCh the ReglstcretJ Office ·of the 
Company is situate, close the Register of Members or the 
Register of Debenture-holders for any period or periods not 
exceeding in "the aggregate fortyfive days in each year, but not 
exceeding thirty days at any one time .. 

(b) The Register of Members .commencing from the date. of the 
registration of the Company, the index of members the 
register and index· of debe.nture holders and copies of all 
annual returns prepared under ·sections 159 and 160 together 
wHh the copies of certifica.tes and documents required to be 
annexed thereto under Sect ions 160 and .161 shall . be kept at 
the Rcg"istered Office of the company or at such other place or 
places ·as may be permissible under the Act as the Directors 
may from tirrie to time determine, and shall except when the 
Regis ter of Members or debenture-holders is .closed under the 
provisions of the act, be open during business hours to 
inspection in accordance with the provisions of Section 163 of 
the Act. 

STATUTORY AND GENERAL"MEETINGS 

84. The Statutory Meeting shall be lield in·. accordance with the 
provisions of Sectiun 165 of the Act within a period of not less than one 
month and not more tha·n six months from the date ·on which the company . 
~hall be entitled to co:umence business . · 

85. (a) ' The Company shall in each year hold, in addition to any other 
meetings, a General Meeting as its annual General Meeting 
and shall specify the me~tlng as such ln. the notice calling it;. 
and not . more tha.l 15 months shall elapse between the date of 
one Annual Gcnet.'tl Meeting and that of the m :<t, provided 
that a Company m<. y hold its first Annual General Meeting 

. within a period of th)t more than eighteen months from the 
date of incorp.<;>ration., and if such general meeting . is held 
wlthi.n t.hat peri.od it sha·:l not be necessary for the Company to 
h.old a·ny Ann.ual .Gen~ral Meeting in the· year of its 
fnco·rporalion or In the following year. 

(b) Every Annual General Mee!lng shall be called at any time 
during the business hours on a l1ay that is not a public holiday, 
and shall be held either at the Registered Office of the 
Company or at some o ther plac.c within the city, town ·or 
village in which ttie Registered Office. of the company, be 
situate·. 

• 
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86. All the meetings of the Company other than Annual' General Extra Ordlnary 

Meetings shal1 be called "Extra-Ordinary General Meetings" General Meeting 

87. · The Directors may call an Extra-Ordinary General Meeting 
whenever they think fit. · 

88. The Directors of the shall on requisition of such number of 
members of the Company as is specified in sub-section (4) of Section 169 
'of the Act, forthwith proceed duly to call an Extra-Ordinary General 
Meeting of the Company and in respect of any such requisition and of any 
meeting to be called pursuant thereto the provisions of Section 169 of the 
Act shall apply. 

89. (I) A General Meeting of the Company may be called by giving 
not less than twenty-one days' notice in writing · 

(2) A General Meeting may be .called after giving shorter notice 
than that specified in sub-clause (1) if consent is accord~d 
thereto : 

(i) in the case of an Annual Gerieral . Meeting by all the 
members entitled to vote thereat. and 

(ii) in the ca·se of any: other meeting, by members of the 
Company holding not less than 95 .percent of such part.of 
the paid up capital of the Company as gi-xes a right to vote 
at the meeting provided that when~ a.ny members of the 
Company arc entitled to vote only on some rcsolulion or 
resolutions to be mov.ed at a meeting and not on the others, 
those members shall be .taken into account for the purposes 
of this sub-clause. in. respec't of the former resolution or 
resolutions and not in respect .ofthe latter. 

90. (1) · Every notice of a meeting of the Company shall specify ·the 
place and the day and hour of the meeting and shall contain a 
statement of the business to be transacted thereat. 

(2) Notice of every meeting of the Company shall be givet1 

·(i) to every member of the Company in any manner . 
authorised by sub-sections (1). to (4) of ·Sections 53 of the 
Act. 

(ii) to t~c persons entitled· to a share in consequence of death · 
or insolvency of a member by sem1ing it through the post 
in a prepaid letter addressed to them by name, or by the 
title of representatives of the ·deceased or assignees of the 
in sol vent, or by any like description at the address, if any, 
in India, supplied for the purpose hy the pers.ons claiming 
t.o be so entitled or until · such an address has hecn so 
supplied, by giving the notice .in ,any manner in which it 
might have been given if the death or insolvency had not · 
occured, and · 
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(lii)to the Auditor or Auditors . for the time being of the 
Company in any manner authorised by Section 53 in the 
case of any member or members of the Company Provided 
tlr.lt where. a nq.tice of the meeting is given by advertising 
the same in a newspaper. ~irculating in the neighbourhood of 
the Registered Office of the Company under sub·sectlon (3) 

· of Section 53 of· the Act, the statement · of material facts' 
referred to in Section 173 of the Act need not be anne~ed to 
the notice as requi·red .by that section -but it shall be 
mentioned in the· advertisement that the statement has been 
forwarded .to themembers ofthe Company." . 

. . 
(3) The accidentat··omission to give notice to or the non·rcceipt of 

··notice by any member or other persqn to whom · it ·.should ·be 
given shall not invalidate the proceedings at the meetin~ 

· 91. (1) For the purpose of these Articles : 

(a) In the case of an Annual General Meeting all business to be 
·transacted at the meeting. shall be deemed special with the 
exception of business relating to (i) the consideration of the 
accounts,· balance sheet and . the reports of the Board· Of 
Directors and A:uditors (ii) the declaration of:a dividend (iii) 
the appointment of Directors in place of those retiring and 
(iv) the .appointment of and lhe fixing of the remuiteration 
of the Audits, ·and 

(b) In the case o( any othe r meeting, all business shall · be 
deemed special. 

(2) Where any items 0f business to be transacted at the meeting 
arc deemed to be special as aforesaid there shall be annexed .to 
th~ notice of the meeting a .statement setting out all material 
facts concerning each such item of business including in 
particular the nature of the concern or interest, If any, therein 
of every Director,. and the Manager, if any. Provided t_hat the 
extent of shareholding tntcrest of any such· pcrso·n s_hull be set 

"' out in the circumstances specified in the prov.iso to 
sub-section (2) of Section 173 of the Act. Provide(! that where 
·any item of special busioess as aforesaid to be transacted at a 
meeting relates to, or . affects·, any other Company; the extent 
.of the shateholding interest in that other Company of .every 
Director., and manager, if any of the Company shall also be set 
out in the statement but only if the extent of such Shareholding 
or interest is not less than twenty· per cent of the paid up share 
capital of that other company. 

(3) Where any item ·of business consists of according approval to . 
any document by the meeting, the lime and place where the · 
document can be inspected shall be specified In the statement 
aforesaid. 

... 

-. 
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92. · (1) Five members personally present shall .be the ·quorum for a Quorum for aen·eraJ 

me.eting of the Company. Meeting 

(2) If within half an hour from the time appointed for holding a 
meeting of the Company, a quorum is not present, the 
me~ting, if called upon the requisition :of members, shall 
stand dissolved. 

(3) In any other case, the n'eeting shan stand· adjourned to the 
same day in the next week at the 'same time and place 'or to 
such other day and at su~h other time and place, as 'the Soard 
may determine. 

(4) If · at the adjourned ·meeting also, a quorum 'is not present 
within half an hour.Jrom the time appointed for holding the 
meeting, the members present sh'an be a _quorum. 

93. (a) No business shall be transacted at any General Meeting unless 
the quorum requisite be present at thc .commencemcnt of ihc business. 

(b) · No business shall be discussed or transacted· at any General 
Meeting except the election of a Chairman .whilst the chair is vacant. 

. (c) The Chairm.an of the -Board of Director·s shall be entitled to 
take. the Chair at .every General Meeting. If there be JlO Chairman or if at 
any meeting he shall not be present within 15 minutes· after the time 
appointed for holding such meeting or. is unwilling to act, the Directors 
present may choose ·a Chairman and in · cldault of their doing so, the 
members present shall choose one of the Directors tope the Chairman and 

. i.f no Dfrector present he willing_ to take the Cnair, .the members present 
shall .choose ·one of their members to be the Chairman. 

Preaenoe ~f Quorum 

Bualnese conftned to 
electiOn of Chairman 
whilst Chair vaoant 

Chairman of General 
Meeting. 

(d) The Chairman ·with the consent of the meeti1:1g may adjourn ChalrJnan with 

·any meeting from ti'me to time and from place to place in the city, town or 0008entmay act>um 
. . the meeting. 

village where the Registered Office of the Co~pany be situate. 

(e) No business shall be transacted at any adjourned. meeting l;)uslneu at . 

oth~r than business which might have been transacted at the meeling from· adJourned meeting. 

which the adjournment took place. 

94. · (1) Any memb.er of the ·comr. 1ny entitled to attend and vote at a Proxies. 

meeting of' the Company shall be cnlith:d to appoint an.y other person 
(whether a member or nor) as his proxy to attend and vote instead of · 
himself but a proxy so appointed shall not have any right to speak at the 
meeting. ·Provided that a proxy shall not tie e ntitle~ to vore except on a 
polL · 

(2) In :every n<;>tice calling a meeting of the ·company there shail 
appear with reasonable prominence a .statement that a ·member entitled to 
attend and vote is entitled to appoint one· or more .proxies, ·to attend and 
vote instead of himself and. that a proxy need not be a rriember: . . 

q). The instrument appoiniing a proxy or . any o ther document 
necessary to. show the validity or otherwise relating to. the .appointment of 
.a proxy shall ·b:e lodged :with the Company not Jess than 48 hours before· 
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the time for holding the meeting or adjourned meeting in order that the 
appointment may be effective thereat. 

. (4) -The instrument 'appointing a pro_xy sha-ll 

(a) be .in writing and 

(b) be signed by the appointer or his attorney duly ·authorised i'n 
writing, or if the appointer is a body COIJ'Orate be under its 
seal or be signed by an officer or an attorney· duly 
authorised by it. 

_ · (5) An instrument appointing a proxy if in ·any of the forms set 
out in Schedule IX of theAct shall not be questioned on the ground.that it 
·fails to comply with an'y special requirements specified for such 
iri.strument by the Article. 

(6) Every member entitled to vote at a meeting of the Company or 
on ar:ty resolution to be moved thereat, shaHhe entitled during the period 
beginning twe'nty four hours before the timc ·fixed for the commencement 
of the. meeting and ending with the _conclusion of the meeting to inspect 
the proxies. lodged at any time during the business hours of the Company, 
provided not less -than three days' notice in writing of the intention so to 
inspect is give·n to the Company. · 

VOTES OF MEMBERS 

95. A -member paying the whole or a part of t~e amount remaining 
unpaid on any shares held by' him, although no part of ' that amount has 
been called up, shall 11ot be. entitled to any voting rigl)ts in respect of ~he 
moneys so paid by· him uoiil the same )VOUld but for such .payment become 
presently payable . 

96. At any General Meeting a resolution put to vote of meeting shall 
unless a poll is demanded under seciion 179 of the Act he. decided on a 
show or'hands. 

97. Subject to the prov ision~ of the Act ant1 to any special rights or 
restrictions as to voting aitachcd to any shares by ·or in accordance with 

· these articles : 

(a) Every member of .the Company· holding any Equity Share 
capital or' otherwise entitled to vote shall on a sh~w of hands 
when present in person (including a body corporate present by 
a representative· duly a·uthorise'd in accordan.ce with· the 
provisions of Section 187 of the Act have . one vote and on a 
PoU whether present in person (including the body corporate 
present as aforesaid) or by attorney or ·by. proxy shall be· 
entitled to vote in respect of every Equity Share (whether fully 
paid up .or p-artly paid up) and his voting right shall be in the 
same proportion as · the capital paid up on· such Equity Shar_e 
bears to the _ total paid up Equity Share Capital in the · 
Company. 

.• 

.. 
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(b) Subject as aforesaid and save as provided in sub-clause ·(c) 
· hereof, every member of the Company hold.lng any 

Preference Share Capital shall in respect of such share capital 
have a right to v.ote only on resolutions placed before the 
Company, which directly affect the rights attached to · his 
Preference Shl,\res viz., if the busi"ness of the. meeting includes 
the consideration of any resolution for · winding up the 
Company or for repayment ·or reduction of its share capital by 
_repaying the whole or' any t-art of the capital pai.d . up on ·th·e 
Preference· Shares or any resolution varying modifying or 
abrogating any of the said rights or _privlleg·es attached to the 
Preference Shares. · 

(c) Subject as aforesaid, the holders of Preference s.hares shall 
have no- right to vote e'ither . in person or by Attorney or ·by 
proxy at . any general meeting by virt~e of or in respect of 
their holding of Prefe·rence. Shares unless the preferential 
dividend due on such Preference Shares o.r any part thereof 
has remained unpaid in re·spect of an aggregate of not .less 
than two years preceding the date of commencement of the 
meeting. 

(d) For the purpose of the preceding sub-clause,· dividend sh.all be 
deemed to be due on Preference Shares in re~pect of ·any 
period , whether a dividend has·been declared by the Company 
on such shares for such. period or nor:-

(i) on the last day specified· for payment of a.nY. such dividend 
for such period in these Articles or other instrument 
executed by the Company in that beha,f, or 

(ii) in case no day is specified, on the day immediately 
following such period. 

(e) ·Where the holders of any Preference Shares have a right to 
vote on any resolution in accordance with the aforesaid 
provisions, his voting right on a Poll as the hoider of such 

_shares, shall be in the same proportion as the capital paid up 
in respect .of the· Preference Shares ·bears to the Wtal paid up 

(t) 

Equity Capit.al of the CompauJ. · 

No Member present only by proxy shall ~e entitled to vote on 
a sh.ow of hands unless such Member is a Corporation present 

. by representative duly authori sed under Section 187 or a 
person appointed for the purp.ose ·by the President of India or· · 
the Governor of a State under Section 187 A of the Act in 
either o(which cases such representative shall have a vote on 
the show of hands as if he were a member. 

(g) Su bjcct to the provisions of the Act . and other provisions of 
the Articles any person e~Htled under the transmission clause 
to ·transfer ~n'y shares may vote ::rt any General Mee ting in 
respect thereof as if he was the reg-istered holder of such 
shares provided th.at. at least 48 hours before the time of 

No voting by prQXy 
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shares of deceated . 
Insolvent mom~re. 



·Vote• of 
·memb«aol 
Uneouncfmlnd .. 

Appointment ~ 
proxy 

Proxy lither for 
speclfkJd 
mMUngorfor 
a period 

Cuatoctt of the · 
ln11tument 

Form of Proxy 

· Validity of 
votes by proxy. 

Tlme for 
objection for 
vote 

42 

holding the meeting o.r adjourned meetlna as the ~ase may be, . 
at'whlch he proposes to vote he shQll satlsty the Directors of 
his right to transfer such shares unless tho Directors· shall have 
previously ad~Hted ·his right to vote at such meeting In 
respect thereof. · . . · · 

(h) A member of unsound mind or Jn respect of whom an ol'der 
hos ··been . mode by. any Court havl~J JUdsdlctlon ln lu~acy, 
may vote whether· on a show of ·hands or on a poll, bu't ·his 
committee or ·guardian and any $~Ch committee or &unrdian 
may on a poll vote by proxy. A member who is a .minor may 
vote by his guardian or anyone of-his guardians tt more than· 
one to be elected in case of dispute by the Chairman of the 
meetfng. 

(1) Subject to the provisions of the· Act, votes may .be given either 
personany:or by proxy. Every proxy (whether a Member or 
not) shall, be appointed in writing under th.e hand of the 
appolnter or his attorney, or if such ~ppolnter Is a c:orporatlo~ 
under the ·common seal of such corporation, or the hand of-its 
Attorney, who may be· the appointee, and any Committee or 
guardian may appoint such proxy. The. proxy so appointed 
shall not have any ri'ght to· speak at tqe meetings. 

0> A~ Instrument of proxy may appoint a proxy. either for the 
purposes of a particular meeting specified in the instrument 
and any· adjournment thereof or· it may appoint a proxy for the 
purposes of every meeting of the Company, or of every 
meeting · to be held pefore a date specified in the instrument 
and every' adjournment of any such meeting.· · 

(k) If any such instrument of appointment be confined to the 
object of appointing_ a proxy or substitute for . voting at 
meetings of the Company, it shall remain permanently or for 
such time as the Directors may determine in custody of the 
Company, and if embracing othc;r objects a ; copy there· of 
'examined ·with the orfginal shall be delivered to the Company 
to remain in the custody of the .~ompany. 

(1) Every Instrument of ·proxy whether for a specified meeting or 
otherwlsj! shall, as n·l·arly as clrcumsta.nces .will admit, be ln 

. any of the forms set out in Schedule 1)9 of the Act. 

(m) A vote _given in accordance with the terms of an instrument of. 
proxy shall be valid notwithstanding the previous death of the 

- principal' or revo.cation of the proxy or of a~y- power of 
attorney under which such proxy was .signed oro. the transfer of 
the sha~e ln respect ·of which the vote is _given, provid~d that 
no intimation in writfng of the death, revocation or transfer 
s·hall hav e b·ee n . recei ve-d at the office before the 
commencement of the meeting. 

(n) No objection shall be made to the validity of any vote except 
at the meeting or poll at which such vote shall he tendered and 
every vote whether given personally or by an agent or proxy 
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· or representative not disallowed at sqch meeting or poll.shall 
be deemed valid for all purposes of sl.!ch meeting or. poll 
whatsqever. ;· 

(o) The Chairman of· any· ·meeting shall . be the sole Judge of the · ChalrrnM ohny 
validity of every vote ten.dered at such meeting. The·. m.etJng »be .the 

·Chairman present at the taking of a- poll shall be -the sole Judge ot ahf vo .. ' 

judg~ of the validity of every.vote.ten4ered at such poll; 

98. Any shareholder whose name is entered in the Register of Equal rlglt. of 

Members of the Company shall enjoy the same rights and be subject to the lhar•holdera 

same liabilities as all other shareholders of the same clas.s: · 

99. A declaration· by the Chairman in pursuance of Section 178 of 
.the Act that on .a show of hands .a resolution has or has not been carried 
either unanimously or by a particular majority and ari entry t<;> that effect . 
in the books contai~lng the minutes of the proceedings of the . company 
shall be conclusive ev-idence of the fact without ·proof of the number or 
proportion of the·votes cast in favour of or against such resolution. 

100. (1) Before or on the declara~ion of result on any resolution on a 
s~ow of hands a poll may be. ordered to be taken· by the Chairman of the 

. meeting of his own motion and shall be ordered to be taken by him as a 
demand m.ade in that behalf by the person or person~ specified below, that 
is to say, by a11y member or members present in person; or by. proxy and 
holding Shares in the. company which confer a power to vote on the 
resolution . not being less than one-tenth n f Lhe total· VOting power in 
respect of the resolution or -on which an aggregate sum of not less than 
fifty thousand rupees has been paid up. 

(2) The demand for a poll may be withdrawn at any time by the 
. person or persons 'who made the demand. . . 

(a) A poll demanded· on a Q'lle.stion or ·adjournment · sh,ail be 
taken. forthwtt)l. . · · · 

(b) A poll demanded on any otber question (not. being a 
question relating to the election of a Chairman W~cl) is 
provided for ln Section 1.75 of the Act) sh:ill be hken ·at 
such time) not ·being later than forty-eight . hoursoti:om the 
time when the demaud was made, as the Chah.nan may 
direct. · 

(3) The demand for l1 poll shall not ·prevent the co~t.inuance of a 
meeting for the transaction of any business other than the question . on 
which the poll has been demanded, · · · 

101. No Member shall exe·~dse· any voting rlg~t rn · respect of a'ny 
. shares registered ~n his name:·. on which ariy calis ~n)ther si.lms presently 
payable by him In respecfo·r .Uie·sttares ha.v·e. no~ beerfp'aid or-in re·gatd -to · 
w~lch the Com puny has and nos ex·ercised· a·nirlgbi' od[e·n .. . . 

102.. A me-mber shall not be prohibited from exercising· his · voting · 
. right on the ground ·rhat be has not held ·his shjre or other interest ln. the · 
Company for a~y specified period preceding the date on ·which the voting 
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is taken,-or on any other ground not be.ing a ground set ou( in Article ·97 
and section 1'8.1 of the Act. 

. · 103. On a poll taken at a meeting-of the Company, a member or other 
person entitled to vote tor him as the case may be, need not, if tle votes 
use all his votes or east in·. ~he same way all thC votes he uses. . .. ' 

104. (1) Where· a poll is to be taken: the Chairman of the meeting -shall. 
appoint ·two scrutineers to scrutinise the votes given on the poll ctnd to 
report thereon .t6 him. 

(2) The Chairman shall have power at any time befor.e the result 
of the · poll is declared to remove a·· scrutlneer from office and to fill 
~acancies in the office of scrutineers . arising from such removal or from 
any other cause. 

(3) Of the two scrutineers appointe~ under this Article. one shall 
airways be a member (not being an Officer or employee. of the Company), 
present at the meeting ·provided such a member-is available and willing to 
be appointed. 

105. · (1) Subject to the provisions of the Act .the Chairman of the 
meeting shall have po<:ver to regulate the rilann..er in wh'ich a poll shaH be 
taken. · · 

(2) The result·of the poll 'shall be deemed to be the decision of the 
meeting on the .resolution on which the poll was taken. 

~ . ' 

106 . . In the case of an equa.lity of votes, whether on. show of hands or 
on n poll, the Chairman of the meeting at which. the show of hands take;s 
p·lace or at which·the poll is demanded shall be entitled to a· casting' vote · il.1 
addition to his. own vote or votes to which to which he may be entitled a:s 
a member. 

107. A body corporate (whether a Company within the meaning of the 
Act or not) may, if it is a member or creditor of the· Company (including 
being a holder of debentures) may authorise s:uch person as il thinks fit, 
by a -resolution. of its Bqard of Directors· to act as its. representative at ·any 
meeting of the Company or of any .class of members of the Company or at 
any mee~ii1g of Creditors of the Company. 

. . 
1.08. (a) The Company shall comply with the provisions of Section. 192 · 

of the Act relating to registration of cer~ain resolutions and agreemen.ts. 

(b) The Company shall comply with the provisions of Section.l88 
of the Act relating'to circulation of members' resolutions. . _ 

. . 
(c) Resolution requiring ~pecial notl_ce The Company shall comply 

with the provlsjons of Section 190 of the Act relating to resol~'lion 
requiring Special Notice. · 

109. The . provi.sions of Sec-tion 191 ·o·f the Act shal.l apply to 
resolutions pas·sed ·at an adjourned meeting of the Company, or.· of ·the 
holders of any class of shares l n the Company · and of t.he Doard of 
Directors of ·the Company and the resolution shall be deemed foe all 
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purposes to be passed on the date on which in fact it was passed and shall 
not be ·deemed to have b~en passed on any earHer date. . 

MINUTES OF qENE~AL MEETINGS AN~ BOARD MEETINGS 

110. The Company shall .cause minutes of all .proceedings of every Mlnutea of GenMal 

General Meeting to be kept in accordance with the provisions of Section Meeting•. 

193 of the Act. · 

111. The Book containing the aforesaid minutes shall be kept .at the . 
Registered . Office and be open during business hours to the inspection of 
any member without cMrge subject to such reasonable restrictions as the 
Company may by · these. Articles and in General: Meetings impose in 
accordance wit~ Section 196 of the Act. Any member shall be entitled to 
be furnished within seven days after he has made a request in that behalf 
to the Company with a copy of the aforesaid minutes on p·ayment of thirty 
seven paise for every one hundred· words or fractional P.art thereof 
required to be copied. 

112. No report of the proceedings of any General Meeting of the 
Company shall be circulated or advertised at the expense of'the Company· 
unless It Includes the matters required by these. Articles or Section 193 of · 
the Act, to be contained in · the minutes of. the proceedings of such 
.meeting. · · 
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113. The Company· shall cause Minutes of the meetings of the Board Mlnutea of 

of Directors and of every Committee of the Board· to be duly en.tered in a · · prooeedlhg• ot 
meetJng. of the 

book or books provided for the purpose in accordance . with thy relevant Board of Dlrectpra 

provisions of Section 193 of the Act. and Commlttaea to 
be leapt. 

114. (a). Minutes of proceedings of every General Meeting and of the 
Proceedings of every meeting · of the Board of Directors or of every 
CommHtee of the Board kept and :si.gned in accordance with Section. l93· 

· of the Act shall be· received as evidence of the ·proceedings and matters 
recorded thereon. · · · 

(b) When minutes have been kept as aforesaid then ~ntil the 
contrary is ·prove.d, the meeting shall be ·deemed :to have been du.ly called 
and held, and all proceedings t,hereat to have duly taken place, and in 
particular, all appointments .of Directors or' liquidators made at the 
meeting shall be deemed to be val.id. · · · 

115. The Directors may from time to tJm.e appoint, .and at .·their Secretary 

discretion, remove any individual, fir·m or body corporate (hereinafter . 
called "The Secretary") to perform ·any functions which by. the Act. are .to 
be performed by the Secretary, and to execute any other purely ministerial 
or administrative duties, which may from time to tfme be assigned to the 
Secretary by. the Director. Th(f Directors may also at any time. ·appoint 
some person (who need · not be the Secretary) . to keep the registers 
required to be kept by the Company. _ · · 
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MANAGEMENT 

' 116. The number of Directors Qf the Coinp.any shall not be less than 4 
· nor more than l2, exCiudi~g the · Government Director, if any~ special 

Director) if any, Debenture Dire.ctor, if .any·, Corporation Director, ·if any 
and Collaboration Director, if any, two-thirds. of whom shall be Hable to 
.retire by rotation. The Board shall, subject to the ·, provisions of Se.ction 
256 of the Act, decide a:s to· who snail not .be liable to retire by rotation. 

117. The first Directors of the Company are : 

Shri Narasimha Sundararaja Iyengar 

Shri Govind Parmeshwar Nair 

Shri Narasimha Rengaswamy 

~hri .Girjashanker Umiashank~r Mehta 

Shri Narasimha Thothadri Iyenger. 

118. If and when the · Company receives · any loan or assistance in 
whatsoev.er shape from the Central or . State Government or from any 
Finance Corporatlon of the Said Government the Company shall be 
entitled .to agree· with the Central or State Go.vernment or such Finance 
Corporation, as the· case ·may be, and, if so agreed, they shall . have the 
right to appoint one person as a Director on· the Board. of Directors o.f the 
Company. with pow~~ to remove such Director from office and on a 
vaca·ncy being caused i.n such office from any' cause whether by 
resignation, death, removal or o~herwlse. to .~ppolnt another p~rson as a · 
Director of the Company. The Director appointed under this Article is 
hereinafter referred to as "Government Director" and the term 
"G.overnment Director" me.a.ns the Director for the · time being ln office 
under this Article. Such Director shaH not be bound to hold any 
qualification shares and shall not be liable to retlre by rotation or subject 
to the provisions of the Act be removed from his office by·the Company. 

119. If and when the Directors desire to have any techn.ical or ·expert, 
person on the Board of Directors for the purpose of furthering the interest 
of the Company, the Directors shall have power to appoint either by 
filling a casual vacancy or as an addition to the :\3oard such technical or 
expert person as a Director on the Doard of Directors of the ·company. 
Th.e Director .appointed .under thi's Articie is hereinafter referred to as the 
"Technical Director"· and the term "Technical Director" means the 
Uirector for the time being in ·offic~ under this Article. Such Technical 
Director shall not be bound to .hold any qualification share~. 

120. Any Trust Deed for sec·uring debentures .or d~benture-stock may., 
i( so a·rranged, ·provide ·for the · appointme·nt, from t~me ·to tl.me, by the 
Trustees thereof or by the holders oJ debentures of debentures. or 
debenture stock, of some person to be a Director of the Company and may 
empower such Trus.tees or holders of debentures or debenture-stock, from 
time to time to remove and re-appoint' any Director so appointed. The 
D~re.ctor appointe'd under tl)is Article is herein referred to as "Debenture 

· Director" 'and the term "Debenture Director" means -the Director for ·the 
time being in office u;1der this Article . The Debet.lture Director shall not 

-, 
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.:·:.:>:.::.· ···: ..... :: . .' · · .... ;~~··... '!r ·:ti_me .to time · tp deal ·with and -~ vary _suC·h· investments an·d ····· ... ·=.· ,.· ... :· .. - .• ~. ..• 
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. . ..... ... . ,;,., . .. . .. , ..... , · · .. ,.,. ' ''· ·and:to divide the·Reserve Fund.in-to.such.special funds as -th¢ . , .. , . . , . . .... . ·,.:· .. . 

' ' . ' ' '•' ' ' : ' '. ·: .: ' ''"• ' ., ' ·•:.' I ' . . ,, • ' ,::: •' " .. ·:nirectors 'thi:nk fit'; arid ::to em pl;oy the :·assets cons'Uthti ng a if or :·' ' : ' . ' ' ' ;, . 
··.;·, ··· '· .. · .:·,·: I· · · · ':u1y of the above· rubds, incluqii1g Jhe Depreciation Fun4; in ., . · · 

•, i 

·.'•t ·" 

'. ·· · · .. , ·:.: ' ·· the busines.s Of tnc· Company OJ._" in rep:l}'rnent or redemption of " , .. 
.:·· ·re9eem~ble preference. shares.~ - debenture or. de.benture-stock 

.. . I 
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·.::·•'-1'. ·: ... ,,=::: · " • · ·'; ! , '1!, 
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·and that without behig bound to ' keep the same separate from 
. . others or to' pay inter'eii't on the sarrie,' wlth' power, ho-w~ver to.· ·: ' 

., the Director$ : ~t their di.scretion to 'ptiy Or ~Uo\v ~o; tl1e c.r~o.n of" ·· . . ' ' 
.' Sti<:l1 fund int.erest at s~cJ~ ra.t~ · as , tN~·. ~irecto_r$ m~~·.· ~hin~.: . ,. ". 

· · pr()per . . • • 1: '.•.,·• .. ,· . .. ·· " .. ,· . . :· '· · 
•, , · -·1,, · .. 

• ·. ,:'!,• .. ' ,'l. . : • < ,'', •·i .•• ·1 . •.• " •· y• ,..I 
.. :· , . ,,. .. . ... ,: .. :·· •t ''• ', ,": ;r.· '· ... ·· 
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. (26)T<fari~ ·· ~t . th,¢i~ . discte;Uort to r~:IlJ.()V~ p( $'4SP~.nd , such:· 
:. Ma~~~er,s, :se~f.~.~ati~_S i Officer~. ciex:k~: . A.s~n~s . a~d:· serya~ts 

··: fo,r permanent;' .t~m{>orary cwspec,ial ser·vice ·as they ·may from 
time 'to t'ime think· fit, . and tei . de term ide their :powers and,: 
duties_, and fiX ·· tlle.ir salaries Of einoiuinents; , .and req.ufr'e 
·security in:·:s{fch' lnstflnces aDd "to such aitloi.ints ;· ps, they,"thjn}<, 
fit.· And .from time· to ti1pe· to provide ~or the manage,m·~nt a~d· 
transactions of the affairs of·thc <:;ompany in ·any specifi~~ 
loCality in· India in such manner as they think fit :ind the 
provisions conta.lned 1'n clause 29 and 30 . following shaH be . 
without prejudice '.to ttie '' general · p:o\\·.:::rs 'conferred by Jhis 

. 'claus·e. .. . .. . · ·· ···· , . 
-:;'i, . :,•: .,• : ·.,". !: ·' ;.'i" ,.•., • , , ••• ' ! : .;' ,'•',: 
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(27) From time to tline to make, vary and repeal. bye-laws for the · May nlak. bVHlW• 
regulation of the business of the Company; it~ Officers., ~nd 
Servants. · · 

(28) To comply with the requirements of any local law which in 
·their opinion, it . shall in the · interests of ih:e Company be 
necessary or expedienfto comply with. 

(29) At any time and from time ·to time by power pf attorney to Pow•r of A:ttomey. 

appoint any person or persons to t:Je ·the attorney·or attorneys· 
of the Company, for such purpose and ·with such powers, 
authorities and discretion (n-ot exceeding those vested ln or 
exercisable by the Board of Directors under these presents 
and excluding ~he powers which may be· exercised only by the 
Board of Directors under the Act or these .Articles) apd :for 
such ·period and subject to such conditiOI:lS .. as the · Board of 
Directors may fr.om time. to time think· fi(, an;~r.any~ .such 
appointment may (if the Boar.d o( Directors think fit) be·; made 

·in favour of the members ·or any of the m~mbers . of ·any Local . 
Board, established as aforesaid or in favour of ·an·y· Company 
or the members, directors, .nominees or managers of any 
company or firm or otherwise fn .favour of any fluctuating 
body of persons wh~lher nominated directly or:: indirectly by 
the Board of Directors ·and any such power of attorney may 
conta~n . such powers for the protection or conveill~nce of 
persoos. dealing with such ·attorneys as the Board of Directors 
may think fit and may . contain powers enabling ~·ny such 
delegates or attorneys as aforesaid to sub,.delegate all or any 
of the powers, authorities and discretion for: the time . being 
vested in them. · ' 

(30) Subject to the provisions of the Act, generally and ·from time 
to lime and at .any time to authorise •. empower or delegate . to 
(with or .without powers of sub-delega.tion) ·any Officer . or · 
Officers. ·o.r. employees for the Ume· being .oJ the ~Company. all 

· ·or any . of the. powers, authorities .aod discretlop.s for . the ·ume 
being vested in the Directors by these presents subject to such 
·restrictions and . conditions ff ri·ny as the. Direct~rs· , may .think 
prop~r. 

. . 

(31) ·To enter into an ·Such negoti ation and co'ntracts and rescind 
and vary . all such cqntracts and to execute and· do all such 
acts, deeds ·and things in the name and on behalf of the 
Company as they may consider expedient for or in relation to· 
any of the matters aforesaid or inCidental th.ereto or otherwise 
for t.he purposes of the 'Company: · 

(32) Subject the provisions · of the ·to lend money and to make 
advances to or make d~posits with: such. persons. firms 
.companies and bo~les or Governments and on such terms as 
may seem expedient and in particular ~o or with · customers.· 
and others having de·allrigs ·witl:t (t:t ~ : Comp~rriy a·nd to 
guarantee ti1c performance of. contracts by any such. pe'fsons, 
firms,. co.mpanles· or Govcornments . · · . .· · 

.• •. •. •'>· ·'' ,. 
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162. (a) Whe.n the Company has issued shares. or debentures the 
Directors shall have th~ power to make compensation by a cash payment 
out pf the Company's funds for any loss ·arising from a transfer of any 
such shares or debentures in purs.uance of a forged transfer or of a transfet 

. under a f<;>rged ~ower of attorney, whether the person receiving such 
·compensation, or any person· through whom lie claims, has or has n·ot paid. 
any. fcc, o.r othcrw.ls.e COI:l.lributed to any fund out of which the · 
·compensauo·n is to be paid. 

(b) The Directors, by fees or otherwise, are ."hereby empowered to 
provide a fund to meet claims · for compensation, and to raise the amount 
by mortgages and to impose such reasonable restrictions on the transfer of . 
shares, or debentures or with respect to powers of attorney for the transfer 

· thereof, as they ·may consider requisite for guarding against losses.arising 
from forgery . · 

(c) This clause will not be deemed as Imposing upon the 
'Company or Directors any obligation to pay: 

MAl·-I'AGING DIRECfOR OR WHOLE TIME DIRECfOR 

163. (A) Subject to the provisions of the Acl, the Directors may from 
time to time appoint and re-appoint any one or more of their body to be a 
Managing Director or Man.aging Directors (which ex,pression shall include. 
a joint Managing Director or a Deputy Managing Director) or whole-time 
Director or whole-time Directors of the Company for such term not 
exceeding five yc~rs at a time as may be thought fit to manage the 
business alTairs of"the Company and may from time to lime (subject to the 
provisions of any contract between him or them and the company) r.e~ove 
or dismiss him or them from office and appoint another or others in his or , 
their place or places. · 

(D) The Managing Director or whole-lime Director, while he 
continues to hqld that office shall not be subject to retirement by rotation 
but. he shall, subject to the provisions of any contract between him and the 
Cotnpany. be subject to the same provisions as to resignation or removal 
of the. other Directors of the Company and he shall ipso facto immediately 
cease to be Managing .Director or whole-time Director if he ceases to hold 
the office of a Director for any cause; provided thut if at any time the 
r· :mber of Directors (.including the Managing Director or whole-time 
.. :·ectOI~) as an~ not subject to. retirement by rotation shall exceed 

· onl··thfrd of the total number of the Directors for the time being, then such 
Mat~aging Dir.ector or Managing Directors or whole-time Director or 
\ .hole-tiine Directors as the Board shall from time to time select shall be 
liahle to retirement by rotation to the Intent that the Directors nol liable to 
retirement by rotation shall not ·exceed one-third of the total number of 
Directors for the time being. 

A Managing Director or a whole-time Director, who Is re-appointed 
as a Director immediately on retirement by rotation, shall continue to hold 
his offiCe of Managing Director or whole-time Direc:tor and such 
re~appointment ~s Director ·sha~l n1>t be deemed to constitute his 
appointment as Managing Director·or who.le-tlme Director. 



63 
(C) The remu-neration. of a 'Managing Director or whole-tim'e . 

. Director shall subject to the provisions 'ot'.any ·contract .between the 
Company .and him be from· time to time fi"ed by the Board·.ort)irectors . 
and subject to the provisions of the. Act·, may be by way of fixed salary or 
cpmmissi~n on profits of the Company, or by any or .an these modes and · 
may. be ,in addition. to the remuner'ation for attendance at the Board 
Meetings and any other remuneration wiiich may be pro'yided under any 
other Arti.cles. 

(D) The· Directors may from time to time subject.to the provisions 
of the Act entrust to or confer upon the Managing Director or whole time 
Director for the time being .such of the powers. exercisable by. the 
Directors under these presents or by law, as they may think' fit, ·and. may 
confer sue~ powers for such time and to be exercised for such objects and 
purposes and upon such terms and conditions·and with such restrictions as 

· they think exp·edient, and they may confer such powers either collaterally 
with or to the · exclusion of or in substitution for . all or .any of the powers 
of the Directors in that behalf and may from time to time· revoke, 

· withdraw, alter or vary all or any of such powers . 

. (E) The Managing Director or Managing Directors shall not 
exerc;:ise the powers to : 

. (1) make calls o.n share~10lders in respect of moneys unpaid on. 
the shares in the Company; 

(2) issue debentures and 

(3) except as may be delegated by ·the Board under Section 292 
of .the Act, in.vest the funds of the Company', or make loans 
and borrow moneys. 

(F)' The Company shall not appoint or employ, or continue the 
appointment ·or· employment of, any person as its Managing or whole time 

· Director who : · · 

'(a) is an undischarged insolven.t, or has at any time be.en 
adjudged an·insolvent, 

. . 
(b) suspends, or has at any time ·suspende4 · paymem to 'his 

creditors or makes, or has at any time m·ade·, a composition 
with them; or · 

(c) is, or has at any time been, convlceed·by a Court of.an offence 
·involving rooral:turpitude. · 
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Remuneration .of 
Managing « . 
Whole·tlme Director. 

Powers and dutlea 
or Managing 01 
whOie-tlrM 
Director( a) 

Realrlctlona on 
Power.-or the 
Managing Director. 

Cettaln periOO$ not 
to be appolnled. . 
Managing Dlrectora. 

164. The Directors shall provi.de a Common S~al for the ·purpose of : Common seatotthe 

the cpmpany, apd shall have power from time to time to destroy .the ·same Company. · 

arid substitute a new Seal in ·ueu thereof, and the Directors· shall provide 
for the safe custody of the Seal for the time being, and the Seal shall never 
be used except by_ or under the authori.ty of the Directors or a Committee 

·, 
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. . 

of Dire.ctors previously given and In· the presence· of one Direotor at the' . 
least, who shall sign every instrument to wJlich the Seal .ls affixed ·and 
every such-'instrument shall be countersigned by the Secretary or such 

: ~ther Officer or person as the Directors may froni time to time resolve. 

The Company· ptay' exercise· the powers conferred by· Section 50 of 
the Act and such powers shall accor<f.ingly be vested in the dlr.ectors . . 

· . INTEREST OUT OF CAPITAL 

165. . Where any shares are issued for the purposes of raJsing money to 
defray the expenses of the construc·tion ~f any works or bufldh1gs or the · · 
provision of any plant which cannot be made profitable for· a lengthened 
period· the Comp~ny may pay interest on-so much of that share capital as 
is for the. time being paid up for the period and subject to the conditions 
and. restrictions provided by Section 208 of ttie· Act and may charge the 
same to capital as part of the.. cost of construction of the work· or building 
or the provi~ion of the plant.., 

DIVIDENDS 

166. The profits of the c ·ompany subject to any special rights relating 
thereto ·created or authorised to be created by the Memorandum and the 
Articles and subject to the . provisions o.f the Artrcles shall be divisible 
among the members in proportion -to the amount of capital paid up on the 
shares held by them respe~ti vely. 

Provid-ed always that subj e~t to aforesaid any capital paid up on· a 
share during any pe'riod in respect of which a dividend is declar~d shall, 
unless the terms of issue otherwise .provide only entitle the holder of such· 
share to an. apportioned amount of such di vldend as is proportionate to the 
capital from time to· time paid during stich time in respect of such share. 

167. (a) No dividend shall be paid by the Company in respect of any 
share except to ._the registered holder of such share or to his order or to his 
.banker. · · · · · 

(b) Where a dividend has been declare<J by the Company it shall 
be paid \Vithin the period provided in Section 207 of the.·Act. · 

168. Where the capital is paid up in advance of calls upon the footing 
·that the same shall ·carry interest, such capital shall not, whilst carrying 
ijtlercst confer a right to participate in profits. 

169. The Company shan · pay dividends in proportion ·to the amount 
paid up or credited as paid up on each share, where a. larger amount is 
paid up or credited as paid up on some shares than on others. 

170. The Company in General Meeting may dec~are a dividend to be 
paid to the Members ·according. to their respective rights and interests in 
the profits. No larger dividend shall be declared than is recommended by 

· the Directors but the Company in General Meeting may declare a smaller 
dividend. 
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65 - . 
17i. Subject to the provis.ions of Section .205 of the Act, no. dividend DMc»nd to be paid 

shall be declared and paid except out ·or prclfits of ttie Company or out of out of pronts: 

the moneys provided by the Central Government for payment of divi_dend 
· · in -pursuance of any guarantee given by such .Government and no 

dividends ~hall carry interest as against the Company. =: ." · · 

Nothing in this article contained shall be deemed to affect in any 
manner the operation of Section 208 of the Act. 

172. The declaration of the Directors as to the amounts of the · net 
profits of the Company shall be conclusive. 

173. The Directors may from time to time to the ·members such 
interest dividends as ln their judgement the position of the Company 
justifies. 

174. (a) "The Dire_ctors may retain th~ dividends payable upon shares in 
respect of wh~ch any person is under the Transmission clause e.ntitled to 
become a member or· which any person under that claus·e is entitled to 
transfer until such person shall become. a member in respect of such 
sh;tres or. shall duly transfer the same. 

(b) Subject to tne prov.isions of the Act no · member shall be 
. entitled to receive payment of any interest of dividend in respect of" his 

share or shares while any money may be due or owing from him to the 
Company in respect of such share or shares . either alone or jointly with . 
any other person or persons, an·d the·· Directors · may deduct from .the 
interest or dividend _payable to any member all sums sCi due from or to the 
Company. · · 

175. A transfer of shares shall not pass the right to any dividend 
declared thereon before the registration of the transfer. 

176. Unless otherwise directed, any dividend may be .paid by cheque 
or. warrant sent through post to the registered addre.ss of the member or 
person entitled thereto or in case of joint holders to that one of them first 
named in the Register in respect of the joint holding. -Every such cheque 
or warrant so· sent sQ. all . be made payable to the order of. the person to 
whom it is sent. The Com.pany :shall not be liable or responsible for any 
cheque or warran~ lo~t in transmission or for any dividend lost to the 
member or . person entitled · thereto by the forged endorsement of any 
che · 1c or warrant or the fraudulent or improper recovery thereof by ariy 
oth~ . rneans. 

177. Any one of severai persons who is registered as joint holders of 
any share may give effectual receipts for all dividends and payments on 

·. account of dividends In respect of such shares. . · , .. 

· 178. Notice of the declaration .of ~ny divld~nd · whettie~· ·interim or 
otherwise shall be given to the holder of registere·d shares in the manner 
hereinafter. provided. · · 

179. The Company _shall pay the dividend or send the warrant in 
rcspect.thereof to the shar_eholder entitled tci the payment o( dividend with 
in forty two days from the date of the declaration of the .dividend u-nless: 
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a) where the dividend could not be paid by reason of the 
operation of any law, 

b) . where a ·Shareholder has given· directions regarding the 
payment of the dividend and. those directions cannot 'be 
complied with, 

c) where there is a dispute regarding the right to receive the 
dividend, 

d) · wh.ere the dividend has been lawfully adjusted by the company 
. .against any sum due to it from the shareholder ,or, 

e) where, for any other reason, the failure to pay the dlvidend. o.r 
to post the warrant within the period aforesaid was not due to 
any,default on ·the part of the .. Company. 

180. All dividends unclaimed for one year after having been declared 
may be invested or otherwise used by Directors for the ·benefit of the 
Company until claimed 'and all . dividends unclaimed .for six years a(ter 

. having been declared may be forfeited by the Directors for the benefit of. 
the Company. Provided however the Directors may at any time annul such 

. forfeiture and pay any. such dividend. 

No unclaimed dividend sha11 be forfeited ·before the claim thereto 
becomes barre.d by law .. 

18}; · Any General Meeting declaring a dividend may make a call on 
the members for such amount as the meeting fixes, but so that the call on . 
each member shall not exceed .the dividend payable to him and so that the 
call be made payable at the same time as the div~dend and the dividend 
may, if so arranged between the Company and the members, be set off 
against calls . The making of a call under . this Article shall be deemed 
ordiJJary business of a General Meeting which declares a dividend. 

182. Subject to the provisions of Section 205 of the Act, and if and-in 
so far as it. may not be prohibited .. by .that Section ·or a·ny other .provisions 
of the Act,. any General Meeting sanctioning ·or · declaring a . dividend in 
terms of these Arpcles may direct payment of such dividend wholly or· in 
part' by the distributio'n of '(a) partly or fully· paid up shares,- ·and/ or . (b) 
debentures or debeiltur~-stoqk, or in any one. or more of su~h ways and the 
Directors shall give effect to such direction and ·where any difficulty 
arises in regard·· to the distribution, they may settle the same they think 
l.!xpedient and in . particular may issue fractional certificates and may 
determine that such payments shall be made to any members upon the · 
footing that fr.actio~s of less value than one rupee may. be disregarded ·in 
order to adjust the rights of the parties and may vest any such shares, 
debentures, or debenture-stock in .trustees upon such trusts for tile person 
entitled to the dividends as may seem expedient to the Directors. Where · 
requisite the Directors shall comp.ly ·with Section 75 of the Act and the 
Directors may appoint any person to sign any contract tl}erehy required on 
behalf of the person entitled to ~he ·lividend· and such appointment shall be 
effective. Provided that no such direction shall be. given unle~s 

· recommended by the· Olrectors. 

' . 
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CAPITALIZATION 

·183. Subject to ·the provl.slons of Section 205 or any other applicable 
provisions of the Act, any GeneralMeeUrig may resolve that ·any moneys, 
investments or other assets · forming part of · the undivided profits 
(including profits or surplus . moneys .arising from realisation of any 
capital assets of-t~e Company) standing to the credit of the Resetv~ fund 
or any other fund of the Company or in the hands of ·the Company and 

. available for dividertd or representing the premiums received on the issue 
of shares and standing to the credit of the Share Premium Acrount- be 
capJtallzed 

(a)_· By the distribution among the. tiolde.rs· df the Sh:,lres. of the 
Company or any of them on _-·tl)_e footing that they .' becouie 
e_rititled thereto as C~pital in accordance with the. respective 
rights and · in.terests and in proportion tO· the amounts paid or 
cred~ted as paid. thereon or paid up_ ·shares oflhe Company· or; 

(b) By crediting· shares of the .Company .which may have be_cn 
issued and are not fully .paid up in proportion to the amounts 
paid or credited as paid t~ereon respe'ctively, with the whole 
or any· part of the_· same r.emaintpg unpaid thereon . and the 
Directors shall give .'effect to. such resolution apd apply such 
portion of U,le:· profits or Reserve fund :or. any other fund as 
may be required for the' pu.rp'ose of making payment in .full 'or 
part for the shares . of the co~npany_ so distributed or (as the 
case may be) for· the purpose.of paying in whole or in·· part the 
amount remaining unpaid on the shares: which· may have bc.en 
issued · and · are not fully paid up, provided th~t no such 
distribution or payment shall be made unl~ss recommended 
by. the Di·rectors and if so recommended, ·such distrib.ution 
and payment shall be accepted by such shareholders · i·n. full 
satisfaction of thdr interest in the said . capitalised · sum. For 
the purpose of giving effect to any. such resolution the 
Directors may .settle any difficulty whico may arise in regard 
to the distribution or payment .as aforesaid as they think 
expedient and in particular they may issue· fractional 
certificates. and generally may make such arraitgetnent for 
acceptance; : allotmen~ and saies .of such sharcs,"-uebentures, 
debenture~stcic.Jc, · borids .or other obligations and , fractional 
certificates or ·otherwise .. as they may think fit and may make 
cash payments io any holders of shares on the footing of the 
value so fixed in order · to adjust . righ~s and may vest any 
shares, in trustees. upon such trusts for adjusting such· rights 
as may seem. expedient to the Direc'tors. In cases ·whe.re some 
of the · shares of the Conipany arc ftilly ·paill up and others 'ai:e 
partly paid, only such capilalisation may . be effected by the 
distribution of further shares il1 respect of the ·rully paid · 
shan~s. ·and by crediting the parlly.paid shares with the whole · 
or part of the unpaid liability_ ·thereon, so that as between the 
hQlders Of the. fully paid up shares . and the . p·artly paid shal;CS 
thl( ~urns· sp applied in the; payment _of such further shares and. 
in . the ·:.e.xtinguishme'nt or dimi'nulion· O'f the · liabi'lity on ·the 
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partly paid shares shall be pro-rata in propor:tlon to the 
amount$ . then ·already paid or credi~ed .as paid on the existing 
fully paid and partly paid shares, respectively. W~en deemed 
requisite a proper contract shall be filed in accordance with 
the Act and · the Board. may appoint any person to ·sign such 
contract on bel_lalf of the.holders of th~ shares of the Company 
whiCh have bee'n iss-ued prior to such capitalization and· such 
appointment shall be effective. · 

ACCOUNTS. 
. . . 

184. (1) The Company shall subject to the provisions of Se~tions 209 
to 222; or s·uch of them as are appli_cable, at ·the exp·ense of the Company 
c~use proper books of accounts to be kept with respect to : 

. . . 
(a) all sums. of received and expended by the Company and the 

matters in respect of which such. receipts and expenditure take 
place. · 

(b) all s~les and purchases of. goods ·by the Co~pany and 

(c) the assets, credits a'nd liab~lities of the Company. 

(2} The books of acc;ouilts, shail. he kept at the Registered Office 
of the Company .or such other place or pla:ces· in India as the Directors 
think fit' and shall be open· to inspection· by the Directors during business 
hours. · 

185: The Directors shall from time to time subject to the provisions of 
· the Act determine whether and to wh.at extent and at what times and 

places Uf1d under what conditions or regul_atio~s the 'nccounts and books of 
the Company or ·any of them shall be op.en to the. inspection of members 

. not being Directors and no member (not bclng ri director) shall h-ave any 
rigpt of inspecting any account or books or documents · of the Company 
e·xcept as conferred by law or authori.sed by the directors. or by the 
Company in· Gencr'al Meeting. · · . 

186. (1) At every Annual General Meeting of the company the · 
directors shall lay before the Company :- .. 

(a) a balance sheet as at the end of the p·eriod specified in sub 
clau.se (2) of this Article; and 

(b) a profit Dnd loss account for that period, 

(2) The profit and loss acco.unt shall relate : 

(a) in the case of the first Annual General Meeting of the 
company, to the period hcginning·with the Jricorporation of the 
Company and ending wdh a day which shall not prece~e the 
day of the meeting by more than ni_pe months, and 

,;. 
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(b) in the case of any subsequent Annual ·General Meeting of the 
Company to the period beginning · with the day immedi3tely 
after the period for which the account was last s.ubmitted and 
ending with a day which shall not precede the day of the 

. meeting by niore than six months, or · in c~ses where a~ 
extension· of time has been ·granted for holding the meeting 
under the second proviso to Sec. 166 .(1). of the Act by -more 
than six -months and the extension· so granted: · : · 

(3) The period to which the ·account afores~fd relates is referred 
. to· hl these presents ·as a· 'financial year' and i(may be less: or mor.e than a 
Calendar year, but it shall not exceed· fifteen months provl'ded. that it may 
extend to eighteen months where . special permls~ion has been granted in 
that behalf by the Registrar of Companies. 

187. (1) Every balance sheet of the Company s~all give ·a uiie ~nd fair 
v.iew ·of the s~ate of affairs · of the Company as at the· end of. the financial 
year and shall subject to the provisions of Sections · 211 of the Act, be. in 
the form set out in Part I of Schedule VI to·the Act, ·or as ne.ar .thereto as 
circumstances admit. · · · · · 

(2) Every Profit .& Loss Account ·of the Company shall gjvc a true 
. and fair ~lew of the Profit or Loss of the Comp·any for .the financial year 
and shall ·complY. with the requirements of Part II of Schedule VI to · the 
Act, .so far as they are applicable thereto. 

Form & Contanta of 
Balance Sheet & 
Profit& loa• 
Account 

t'88 . . (1) Every Balance Sheet and every ,Profit & Loss Account of the . _Au~~ ot. 
Company· s·h_all be signed· ·on behalf of the Boar:n of Directors by its ~Sheet and · 

"! Profit& lo11· 
Manager or Secretary, if any. and by not less . than two J)frectors of the . Account 
Company, one of whom shall be a Managing Director. where there is one. 

. . 

(2) The Balance Sheet and the Profit & Loss Account shall be 
approved by · the Directors before they are· signed o·n their behalf and 
before they arc submiltctl to the autlilors for (heir report thereon. 

(3) The Profit &-Loss Account shall .be ·annexed t9 tne .Bala·nce . . 
Sheet and the Auditors Report shali be ·attache·d thereto. ·, · · · 

189 . . (1) There shalll;>e attached to every Bala.nce ·sheet laid before·:the Dlreetors Report 

Company in General Meeting, a report by its Directors with resp":ct to : . 

(i) the state of the Company's affairs, 

(ii) the amounts, 'if any. which they propose to carry out to ·any ·: 
reserve in such Dalance Sheet; · 

(iii) the amount, if any, which they recommended should be 
paid by way of dividend, 

_(2) The Directors' ·report shall, _so fa.'r· as is matedal for the 
appreciation of the state of t_he Company" s affairs by its rnembe~s and will 
not in the Directors' opinion be harmful .to the business of the Company 
or ·of any of its · subsioiaries, i( any, deal with: any charges with have 
occured during: the financial year. · 
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(a) in th_e nature of the Company's bu~iness, 

(b) in t.he Company's s.ubsidiaries, if any, or in th.e .nature of the 
business carried ·on by them, and 

(c) generally in the ~lasses of business in whicln the Company has 
an inte.rest. · 

(3) The Directors shall . give the fuJ]est information and 
. explana~ions in the report aforesaid or in· cases falling under the provision 
of Section 222 of th.e Act, in ap addendum to the report on every 
reservation, qualification ·or adverse remark contained in the AudJtor' . 
Report. . ·· 

. (4) The . Directors' report and any addendum thereto shall be 
.. signed by' its Chairman if he is authorised in that behalf by the Directors 
and ·where he is not ·so ~uthorised, shall be signed by such number of 
Directors as arc required- to sign the B~lance Sheet and the Profi't & -Loss 
Account of the Company by virtue of sub-claus.e (1) and (2) of the 
preceding· clause. 

190. (1) · A copy o{ every Balance Sheet (including the Profit and Loss 
Account, the Auditors' Report and every other document required by hiw . . . . 
to be annexed or attached as the case. may be, to the Balance Sheet) which 
is to be laid down before the Company in General Meeting shall not less 
than 21 days befo.re the date. of the meeting. be sent to every member of 
the Company. to every trustee for the holder of any debentures, issued by 
the Company whether such member, holder or trustee is or is not enNtled 

_to have notice of General Meetings of tbe Comp:1ny· sent to him and to an· 
persons other than such members or .trustees being persons so entitled. 

Provi.ded that it shall not be necessary to send. copies of the 
documents aforesaid; 

(a)· to a m~mber ·or holder . of any shares· or debentures of the 
Company who is not entitled to have notice of General 

· Meeting of the Compan·y sent to him and of whose address 
· the Comp.any is 'unaware; · · · 

(b) to more than one of the joint holder:s · of any shares or 
debentures none of whom is entHled to have such notices 
sent to· him; 

(c) in the case of joint holders of any shares or debentures some 
of whom are and some of whoqt are not entitled to have 
such notices sent to them, to· those who are not so entitled; 

; , 

(d) So long as the Cornp~ny's shares are listed.on a recognised 
Stock Exchange, of the copies of the documents aforesaid 
are made .avallable for inspection at its Registered Office 
during working hours for . a period of 21 days before the 
da~e of the meeting· and .1 statement' containing the saUent 

· features of such document o; in the prescribed form or copies . . . 

.. 
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of the documents aforesaid as th~ comp:u1y may deem fit is 
sent to each member of the · company and to · e~ery and to 

. every trustee for the holders of any debentures issued by 
the company not less ·than· 21 day~ before· the date of the 
m¢eting provided that if the copies. of .the docume~ts 

. aforesaid are sent less than twenty-one days . before the 
. date of .the meeting. th·ey shal.l. notwithsta.Odfng that fact, . 
be deemed to .have been duly sent if :it is so ·agree·d by ·au 
the members entitled to":vote at the mee.ting. · . . 

. . ' ... · .-.. · 

· (2) Any member or· holder of debentures . of the .Cqmpa~y .and every. · 
person from whom the Company has ~ccepted a sum ·of money:py way of deposit 
shall on demand be entitled to be furnished free of cost" with a. copy of the last­
balance sheet of the. Company anCi of ·every document .required by law .to be 
aruiexed or·.-attached thereto including the Profit . and Los.s Account and the 
auditors' ·r~port. 

·. 
191. (1) . The Coinp~n:Y. sh~n: 'wltliin thirty days .~fter. the·: Balance.' Sheet nv •• c0plea or 

and Profit & Loss Account shall i:)ave been lliid before .the Amiual General · ~ Sh•t·eto. 
Me.eting file with the Registrar··or Compaflies .tPr~e co~ies of the Balance . · ~eo~~ with 

Sheet and the Profit & Loss Account, _signed by the ··Mana·ging Director, 
Secretaries & . Treasurers, Manager or Secretary of the Company or, . if 
there b~ none of these, by a Director of the Company together ·with three 
copies of all documents · which are required by the Cqmpanies Act to be 
·annexed. or attached to such Balance Sheet or Profit & Loss Account. 

(2) If any Annual General Meeting of the Company before which 
a Balance: Sheet is lai~ as aforesaid does not adopt the· Balance Sheet, a 
statement. of that fact and o'f the reasons therefor shall be artnex·ed to the 
B~la:nce Sheet and to · tl)e copies thereof .required to be·· filed with the 
Registrar of Companies . . 

AUDIT· 

Aocounta .O·t>. 
.Welted 

192. Onc·e at ·le~st in every year the accounts of the Co~pa·ny shall be 
examined, balanc~d and auditecf ~md ·the correctness of the Profit & Loss 
Account an~ . Balance Speet ascerta'ined l;>y ·one or . more Audlt.oi: or 
Auditors, appointed in pursuance of an·d subject to the provisions of . . 
Sections ~24 to 230 of the· Act: · 

193 . . Every _account when audited. and approved by a General Meeting 
shall be conclusive except · as regards any" error discovered therein within 
three months next after' tlie ·approval thereof_. ·whenever .any such error is 
discl9$ed· within that period the account shall ,fo_rthwlth be corrected and 
henceforth shall be conclusive. · · 

-------
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NOTICES 

1'94. A notice may be served on the .Company or an Officer ~ereof ~y 
send·ing it to .the .. Comp1,1ny or Officer at the ·· Registered Office · of the· 
Company by post under a certifl'c'ate of· posting or by Registered .Post or 
by leaving_it ants ~egistered omce. ' . . ' 

The term "N'OTJCE" in -this and . the fo.llpwina clauses shall include . 
. summons, notice; requisition, . ord-er or .ot~er lea~l process and any 
doqument in relation to or winding up· or the Company. 

195. A NoUce may be served on the Registrar ·by. s~ndlng it.to hJm at 
his office by post under a Certificate of Posting or by .Registered Post or 
by dellverlng 1t to, or leaving it for him at his otfice. · 

196. (1) A Notice may be served by· th.e Company on any, member 
either personal.ly or by sending. it · by ·post to him to hla 
~eglstered address ·tn India or if l')e has no ·registered address in 
Indla .to ·t.he address If any, wlthln 'Indla supplied by him- to the 
Company for g·lvt.ng of notice to him. 

I 

(2) Wnere. a notice is sent by post : 

(a) · service thereof shall be deemed -to· be effected by properly 
· ad9resslng, .pr,e·paylog and posting a Jetter contalnina the 

document; provided that where a, member has intimated' to .the 
Company In advance that documents should be sent to hhn 
under a . certificate of .posting or by registered post .with or 
without acknowledgement due ~nd has deposited ~lth t,he 
company 1l sum sufffclent to defray . ~h~ expenses of doing so, 
service of the document shall not be deemed to be effected 
unless It is sent In the mnnner i_ntlmr.tcd by the member; and 

(b) Such s~rvi.ce shall b.e ·deemed to have been .effected ·: 

m in the case of a meetli~g. a.t .the e~plration o! !orty elaht 
hours after the le..rter containing the ·same iS·posted and · 

(U) in any. other case at the time at which the ·-letter would be 
-delivered in the ordhiary course 

(3) A notice advertised a circulating In the .neighbourhood of the 
Registered Office of. the Company shall be deemed to be duly 
served on the day on which the ad.~ertisement appears on 
every . member of the Company who h~s no registered addr~sa 

·in India and has no·r supplied to the Company an address 
within Ihdia for the giving o'f notices to him.· · 

(4) A notice may be served on the Company on -the joint holder o! 
a share by serving it on the joint holder named first in_ the 
register. in respect of the share. 

(5) A notice may be serv·~ I ·by the Company . on the . persons 
entitled to ~ share. in consequence of. the death or insolvency . 

. r 

'. 
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of a member by sending it through the post fn a pte-paid letter 
addressed to them by n·Jlme or by· title of representatlyes of 
the deceased · or assignees of uie insolvent or by ·any ,like 
description · at the address, if any, in Indi;i, .supplied fo~ the. 
-purpose by the persons Claiming to be so entitled .or .untit"sucli 
an address has been so suppli"e.d, by serv!ng.lbe document in . 
~ny manner in which it might have. be"en ·serV."e_d 'if the death or 
iQsolvency has not occured. · · · · 

191:. ' An·:notices of and other communications r:~Iating.-to any Gerieral 
Meeting of"the Company which any member· of the Company is entitled to. 
have sent to him shall be forwarded to the Auditors of the Company· and 
the auditors· shall be entitled to attend .any · Generar Meeting .and to be 
heard ·at any General Meeting which he attends on any part..oftlie business 
which concerns him as auditor. . . 

· -198. (1) ·Any notice to be gi~en ·by the Company shall be signed a 
Director, .or _by the Secretary or ·such other offi"ce·r ·a.s · the Dir~ctors may· 
appoint and the signatures thereto may .be writte~. printed or lithographed . 

. (2) Save .as. otherwise expressly provided in the .A.ct, a document . 
or proceeding requiring au"thentication by the co·mpany may be signed by 
a Directpr. ·the Manager, the Secreta.ry or the Authorised Officer of the 
Compan-y and n_eed not be und.er its <;::ommon Seal. . . 

WINDING UP 

Rlghto,f.Audl~:to. 
r~e.-.~of . 
and.attenci .. GaMtal 
Meellnga . .. _. 

-~.by~~y -· 
nSipiU,e. 
thereto... · 

Aulheolloallon of f\• docum. .... n . 
pr~ . .. 

199. Subject to the provisions of the Act, it the co·mpany shall · be, Dlatribullon ot 
WOl,lnd up and the asse ts available for <;listributiO'll among ~he members as Aaaeta. 

such shall ncit ·be sufficient" to repay the whole 'of"the paid up capit~l. such 
assets shall be dis:tribute~ so (hat, as 'nearly· as may be, the losses _shaU·-be. 
borne by the ·me~_bers in proportion to the Capital paid-up o( whlch ·ought· · 
to, huv.e . been , puic.J~up;· s_lt the con~1~1.cnccincni .o f the v.di1cHng . \ip, · on the .. 
shares hel~: b{tliem' respecti.vely:: And if in· winding up the as.setS'-availabte,;· 

· for dlstiibuti9~ ·among the members shall be· ~ore .th~n ·suffic.it~nt to rep_ay.:- · 
the" whole· ofthe capi.tal paid. up at ·(he commencement of tne wi.nding._rip 
or .whi.c~ 0\lght .to have been paid up" on the shares held by :'lem ; 
respectively, the ~xcess shaH be d~stributed among · the members in like· 
proportion. · · · · 

·. Btit this clause is t6:b.e with.out prejudice to the rights ·of the holder&.:· 
of sha~es issued upon special ter:m.s. and. conditions". . . . . 

200. SubJeGt to the provisions of the Act: 

(i). . lf ; the Company stan.··be wound up whether voluntadly or· 
othei'wise·, tlie·"I_:i_quldntor ·may.·wich ttie.-sa:nctiop ·of.a Specla~· · 
Resolution . ~li-vide · .amo~gst (h~ · ·contfitiuti6p_;.in : specfe . or · kind . . 
any part of tii~ ·a·s·sets of the ('r;mpany_ ·aiHfrilay·,·· with. the Uke _. _. 

. -sanctiop,. ·vest.." any.· part of tr,.;· a:stiets;· of .' t.iie Company In · 
. tru.steeS., ~pon· suet\ trusts· fo r rt)e bc ttefH Of the. contril'>utories 

:·· . .· or~_any ,o(U~;ein :as :· t'be .Lfq.uld.ato.rs , w·ith the:::llke sanction, shall 
.· .... :, :·_ .. think·f1t . · · · ·· · 

··.·· 
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· (2) If thought" expedient.· any such division may subject to the 
provisions of the Act, be otherwise than, in accordance with 
the legal rights "of the contributories (except_where unalterably 
fixed by the Memorandum of AssoCiation) and in :particular 
any class may be given (subject" to the provisions .of the Act) 
preferentia"l special rights or may be excluded altogether or In 
part ·but iit .case any dlyislon ·otherwise tlian In accordance 
with the legal rights of the contributories shall be determined 
on, any contributory who would. be prejudiced thereby shall 
have the right, if any; tp dissent· if such right be given by the 
Act. 

(3) I~ case any shares to ·be divid~d : as aforesaid invo"tve a li.ability 
to calls or otherwise any person e.ntitled under such division to 
any of the sald.shnres may .within.ten days after the passi~g of 
the Re:solution, by notice in ·writing dlrect the l!.iquid~tors Jo 
sell his ·proportion and· pay him the net proceeds and the. 
Liquidators, shall if pt:acticable, act accordingly. 

201. Subject to the prov.lsions of th·e Act, a special resolution 
sanctioning a sale to any other Comp.any duly passed, may, in like manner . 
as aforesaid, determine that any share or other consideration receivable by 
the. Liquidators, be dis~rlbuted .amongst the. members otherwise than in 
ac~ordance with their existing rights and any such determination shall be 
bhtding upon. all · the .members subject to the rights of dis~ent, if any. such 

· ri~hts be given by the Act.. · 

SECRECY CLAUSE 

202. Subject to the -provisions .. o.f"the· Act, n~ member shall be entitled 
to· visit or Inspect any works of the Company ·without the permission of 

· · the Directors or to require discovery ·otor. any information respecting any 
detail of the compariy'.s business or trading ohi"ny other maller which is or 
may be in the nature of a trade . s·ecret, .mystery or trade or secret process 
or which may relate to the conduct. of the busines.s of the Company and · · 
which in "the opinion of the Directors, ·will be _inexpedient .in the i~terests 

. of the members of the Company tq communicate to the public. 

INDEMNITY AND RESPONSIBILITY 

. 203. ·(a) Subject to the provisions . of Secti01i 201 of the Act, Director 
of the Company and the Manager, Secretary and other officer or-employee 
of the· Coinpa.ny shall be "indemnified by the Company against, and it shall 
be the duty of tht: Dirc_clors, out of the funds of the Company to pay all 
costs, losses and expenses (including travel expenses) which :wch 
Director, Manager,' Secretary and other Officer or employee, may incur or 

. beCOme liable tO by f.eaSQil I •f any COI\tl'UC( entered intO Or aCt Or deed 
done by nlm as such Dfrcctoi· . . Manager. Sedctary, ornccr or Servant or 
in any way in the discharge or tis d.uties, and the amo.unt for which such . 

· indemnity Is provided shall imnh diatcly allach as a lien on the property of 
th~ Company . and !tave priority between the members over all other 
claims. 

L 
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. . 
(b) Subject as aforesaid .every Direct~r. Manager, Secretary or 

other Officer and employe.e of the Company shall be indemnified against 
any liability incur~ed by .h~m in defending any proceedings whether Civil 

. or ·Crimlnal in which judgement is given ln his favour or in .which P,e is 
acquitted or in connection with any appiicatlon under Section 633 of the 

·Act in which relief is given to him by the Court . . 

204. Subject to· the prov.sJons o{ Section 201 of the Act, no Director . Director• and other · 

or other Officer of the Company shaJI ~ liable for the acts, receipts, · ~:.~ee~.:l roiaet• 
neglects; or defau~ts of any other Director or Officer or for johHng in any or o':ar• 
receipt or other act for conformity or for any loss or expenses happening 
~o the Company through the insufficiency or deficiency of title to any 
properly acquired· by · order of the Directprs in or upon ·which ·any of the 
moneys of Company shall be h1vested, or for any ' toss or damage arising 
'from the bankruptcy, insolvency or rortuous ac·t of any pei:sons, Company 
or Corporation, with whom any moneys, securities or effec;ts shall be 

· entrusted or deposited or for any other loss occasioned by any error of 
judgement ar oversight on his 'part or for any other loss or damage or 
misfortune whatever ,which shall happen in the execution of the duties of 
his office or in relation thereto unless the same happens through hi's own 
dishonesty.' · · 

• 
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We the several persons whose names a.nd addresses are subscribed are 
desirous of being formed into a' company in pursuance of this . 
Memorandum of Association, and respectively agree to take the number of 

. s~ares in the capital ·-Qr the company set opposite to our .respective names . . . 

Names, Addresses, 
Descriptions and 

Occupa~ion of Subscribers 

1. R. 'Raghunath a Iyengar, 
Rogliava. Raghunatha Iyengar, 
25, D.I.T. Blocks, Dombay-19 
Son of R\)ghava Iyengar, 
Retired 

2. G. P. Nair, 
Govind Parmcshwar Nair, 
Nair Mahal, Bombay-16 
S/o .. Krishnan Nair 
Industrialist 

3.. G. U. Mehta, . 
Giljashankar UJ!liashankar Mehta, 
Nalini Ku1_1j, 19. . 
Slo Umiashankar Harekchand Mehta, 

. lndusbialist· 

4. N. T. lyengilr, . 
Narashima 1l10thadri Iyengar, 
1l1irumalai, Chari Street. 
Madras 17. 
S/o. Narashimn. ~ycng;~r 
llusinc.~s 

1. N. S. Iyengar, 
Nar<~shima Sundarurujun Iyengar 
"lllirumalai" Wadala. 
Bombay-31 
Sqp ofNarashima Iyengar . 
B.usincss · 

·6. R. Sampath, 
Rangasw:uny Sampath, 
103. Wadala~ Dombay-31 
Slo. Rongaswamy 
s.ervice 

· 7. S. Sanlh;\nam, 
SunJamjan Santhanam, 
103, WaJala, Dombay-31 

S/o. Sundar~jan 
Business 

8. N. lt Swamy, 
Narasimha Hanga~wamy 

· 103, Wadala,1;3ombay-3l 
Slo. Narashima Iyengar 
Company .Director 

·. 

No. ofEquity. 
shares taken by 
each subscriber 

Ten (10) 

Ten (10) 

Ten (10) 

Ten (10) 

·Ten (10) 

Ten (10) 

Ten (10') 

Ten (10) 

'Eighty (80) 

Names. A~resses, 
Destriptions and · 

Occupation of witnesses 

S. V. Subramanian 
Subbayyar Vcnkita · 
Subramania Iycr 
Slo Subba Iyer 
No.7, "Shri Dlllllva.m 

'R. H. B. 

--L---------------------------~~~ -----~----------------------

Dated lhls ~hlnecnth dny of November, 1972. 
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HI.GH c·oURf~·ofu1B¢..Y 

IN T!-fE':ldl(:;H CqURTIOF JUDICAT.U~EAT·SOMBAY 

ORDiNARY ·o~IGI N.i\1 CiVIL J.l)RJSOICTION 

.. ¢9MP~NY'PE'TITION No. 'S7.9'®F 2oo9 

CONNECTED'~W.ITI:'I 

COMPANY'APP.LICATION.NO, 713·.oi= ZOOS 

·In ih~ mat1er·otthe Companies:Act, 195!i;' 
) 

And 

In the rnaner qj.:Sections fo and 100·to: J04 

In th'!!. T1l1i~ier ot reduction of · c~·pital 

f{~serite --Account: Ainalgamatim\ ::R.f!st;.rve · 

Ac¢oun.i and Secoriiia·s Pre;riiun1 ··Ac:~o.\lnt 

di-hlr~;malal · Chflmk-.:JJri· limited : 

In the i)lcttf,r ,:or ihirt..malai Chemicals 

Liniil!3d. 
.. 

.:: ·._ ~--;. . 
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Thlrumalal Chemicals· Limited_ 

"' a Comp,aoy-lnoorPQ~ted -am~ regl~!ere'd 

undel' the. Coni pan las· Ai:t,.1956 ·and .. 
havin~J' i~ re~Jistered 'oflic~ at 

Thi~m:Sial.M®se. ~p~'tilo..101/1 02, 

Road No: .29, Near.Sion Hill Fort, 

Slpn (Ea~t} •. Mumbal- 400 022 .. Pet!tior;er Company 

CORAM:' S_J, KATHAWALLA- .} ; 

Mr-·sandeep.P.arikh i/b Devan Dwarkiida:l and Partnel'ii for.Petftloner 

P.C.: 

1. Hea~d·leamed counsel for the peUtlonEir. 

2. The sancliao ·or the Court has bean :.ougt1t for the rectuctfon oi· Capital 

Reserve A~!.lni. t..malgamat!o_n R•v•er•t•1 ,!.c.-c·:,r:o: t, and Se.:LJrilios 

Premli!m .~unl ·of the Peuil\cln~r Company. ·as .approved :~~ . the . 

sha!GtlQ[~e~· of' ~~·e Pellilo~er c ·pnmany.· at an extraordln~IY Genqral 

· meetlnSMld on 12th March, ~O(i9, 

:.·" .: • 

~·r :.. . -· . 

·,• 

:·· .,_:. 
~:·~-:- ··-·· .:, 
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4. 

·Reserve . 'Aecount, and Securities ;Premium Account are slat~ ·in 

.paragraphs s· to·12.;c.! !he PetitiOn. The ·soard· of. Oirect.ors-app:roited \he 

' 
Resolution :for re(luction cif Capital . Reserv~ Ac<',ciunt, . Amalgamation 

'· Reserve Act;;i:lunt.llf!d -Securitles:Premium Account .in.its Me·otiryg held··on 

2eui ;January,,2009. · 

An ·order .. ot :dispe'nsation of 1!'e prqcedure under- ·section 101 ··(2) ·or Uie 

·Companles' ·ACt, 1956 was pa.ssed by this Court on 3'd ~uly, 2009 In the 

Compaoy APplication No. 713 of 2009. 
1 

5. Counsel appearing on behnl! of thP. Petitioner s.tatos that thfly hnve 

coinpti .. u with all the statutory re.quilum.::nl~ ;,s per. the directions of this 

Courf and ·they have filed nt~r..;·:;:;ar~· nl11davitt of tho C£'Jmpllance In \he 

Court. Moreover. Pelitit)nw· Culrtpar;y ·atso undertakes . to comply . Vfl!h . 
- . . 
statutory· requirements •. il any, ·as. raq••lrecj uncier tr.e Companies /\ct. 

"'1956 and tho·Rulas·mnde lh•lm uqd~lr, 

proposed redt:clion of Cnrillal•.P.tlii·O.i \'fJ .Account. P.mai!;Ja·matiori'Raserve 

APC9.~nt ana: Sec\lr{tldS Pre.mium.:.G;cc-;,.'>{'1'1!,- Sl~l!ii, lhii! ·r~qi.J!SitP, :s.tatu.fqr:i 

pro!=e<iure has been blfi!Jiid: .. ~:J';, , F!o:tiien is-made. abSolot~· inlflrm!; ~I' 

.Prayer dauses (alto (fl. 

. ··~ 

.. :: t 

.. . 

~ ::. ·' 
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HIGH COURTI:BOMBAY 
-"=~~~ .. 

. -.G.O ·1277.1 

All·ccincerned,_p~rues to ~ct on -~r!=llna~ ~C!RY qf.tha ·ord~r ~~~ the ·torrn:~~. 
mlnutes.-annexed ·1a :11'!is !P~iiiiq:n. ~!l ... $<l)lblt""E., -dul.Y aulnentic_ate'd1Q~( the·. . . . . ' . .... - . . ~ . 

Company R~Jstrar,.t;lgh ca~rt so)nb~f . . . . -
- . -

._:-

· .~·· 

~ ! , .. . 

• I • • • ~. r 

: . .. 

8. ·Petitioner tQ P.otilish Notices ·in the same-newspapers i.e. Mahara~.htra. 

Times In M&r.!lhi ;;nd Freo ~~m_;;;;, ~oum;;;l ;,i En·gti-:;1~ - ·and. <ilso in ihe 

Mahiuashtra · Goven:men!. G;:;:::et!e G&pom regist;atiN• .;f. .C~ci-:1r and . 

minutes-of ·reduction by ttw concem:~-:1 Registra·r. of Companies. Mi.Jrr·~·a!. 

within ·21 'Days from.the·d;ite oi P1:19i!>iralion 

. · 

.· .. :·· . 

._..,. 
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PROPOSED MINUTES · 

~The amount· of Rs~25:oo;OOO/- out.of the ~mount=standing:in: 1h~. 

Capl~l Reserves Account, •he amount of'Rs.18)0 .. 920/~ .:out;of· · 

the amounts standiO:g in Amalgamatipl) · R~se_rve · 1i.Gci91,JP~-'-.a:n.d 

the amount· of Rs.17,83,98,1330/- o.ut ~f the ar:n_ounts stahqihg::in 

the ~ecuritles Premh,Jm- ·Account of the ~bm.pai)y as . on . '31~l; 

March, -2008 has been utilf~ed ·for ·adjustm-ent-- ofthe a!T,Iount · :of . . . .. 

Rs-.18;27,69.5.50/- (Rupees Eighteen Crore Twenty :seven·Lakhs · 

Sixty ·Nine Thousand Five Hundred and Fifty. -only) .in - ~h:e 

liwe~troent A~countbeing . an investrherit ma~de. by·the -P,¢._tition·~r . 

Com-pany in joint -veriture-- ·Ttl lndustiies·.'<M.~Iay_$1~~; $9~i·~M~~>. ·. 
as on 31°1 March, 2008, in terms of the Specia.l Resol.utldh· 

passed at Extra Ordinary General Meeting held on 12'h)~ar~b, 

2009 and upon the adjustment, the amount standing to the credit 

of the Capital Reserve. Adcount: and Amalgamation .Reserv~, 

AcC'Qurit each is nil, ~he·- amqunt· standing ·to " the . ·-C're.dit ·of. 

Secl.lCities · Premiwn Me. is ·_Rs:.19
1 
70,-69;~_?(3/- .·a~d·: tb~:';~~~-~1\t ·: 

standing 'in the .lnvestment:Account Is Rs, 5,4~,f?.6;o~_1"/.:." 
. :.· 

. . . . 
• ' '• ''v' . • 1 . . .. . 

T-RU'E _ _.·;cgjy· ... ··: r.: __ ':,_-: . ·. 
• • • 0 - : • 

~ --· · ' . 

DEVEN nwo:R~&:P,XR1'Ni:ils 
.,. . . .. ~ • ; 

ii dvr.cU1o~ lr S c !le'ltors 

-. 
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HIGH COURT 
·o:O.C.J. · 

c·aMPANY' PETITION -NO~ S7s ~aF: 2oos 

CONNECTEP' WlTH . 

COMPANY :A.PPLJCA1flON NO~ 713-0F 200~ 

In the matter of the Comp~rifes Act. 1956;· 
· And 

In -the. ii:l~tter of Sectior)~:i7S'<'!nd · 1QO . to 1.04 of 
the Companies Act, ·1956: . 

· And 
In ;the matter. ·of._ reqi;Jctl(,ln 'of. :capit~l Resef\le. 
Account,, '1\malgamatioo .. Re.serve .Accou(l~--and;. 
$eeLiriUes :Premium .AccoUnt ·of· Ttilr(!fiialai 
Chem'lcals Limi!ea. · · 

And 
In the ma~er-of Thirumalai Chemicals limited. 

Thirumalai Chemicals· Ltd. 

Dated this 5ih day ot-Aug'ust, 20Q9 

Deven Dwarkadas & Partners 
Advqcate for-the -Petijioner, 
'Olympus House. 200 'FJoor, 
25. Raghunath Dad!ljt.Street, :off. 
P. M. Road,./ s·. A. 'Brelvi Marg, . 
Fnrt, Mumbai 400 001' · 
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