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Walker Chandiok&Co LLP

l-aag.e! Accountants

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)

Arihant Nitco Park, 6th Floor

No. 90, Dr. Radhakrishnan Salai

Mylapore, Chennai 600004
lndia

[:ll-ixrlx1l-i
Review Report on Quartetly Financial Results and Year to Date Results of the Company

Putsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Thirumalai Chemical Limited

1,. We have reviewed the accompanying statement of unaudited financial resuits ('fthe Statement") of
Thirumalai Chemicals Limited ("the Company") fot the quarter ended 30 September 2016 and the
ye r ta date results for the pedod 01 April 201.6 to 30 Septembrer 2016. This Statement is the
responsibiliry of the Company's Management and has been approved by the Board of Directots.
Our responsibitiry is to issue a report on the Statement based on our revtew.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chateted Accountants of India. This standard requires that we plan and
perform the review to obtain modetate assurance as to whether the Statement is free of matedai
misstatement. A review is limited p.i-urily to inqufuies of company petsonnel and analytical
procedutes, applied to financial data and thus provides less assurance than an audit. W'e have not
performed an audit and accordingiy, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement ptepared in accordance with applicable accounting
standatds, as notified under the Companies (Accounting Standards) Ruies, 2006 read with Ruie 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other tecognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (I-isting Obligations and Disclosure
Requirements) Regulauons, 2015, including the mannet in which it is to be disclosed, or that it
contains any marerral misstatement.

Wa ker Chandiok & Co LLP is registered with limited liability
with identification number MC-2085 and its registered
oflice at 141 Connaught Circus, New Delhi, 110001, lndia



Walker Chandiok &Co LLP

Membership No.206931

Place : Ranipet, Tamil Nadu
Date : 19 October 2016

4. The review of unaudited financial results for the three months pedod ended 30Jun e 2Ol6,included
in the Statement was caried out and teported by CNI{ & Associates T T P vide their unqualified
review report dated 29 July 2016, whose review repoft has been fumished to us and which have
been relied upon by us for the purpose of our review of the Statement. Our review report is not
qualified in respect of this matter.

["U^tU."t"]tyg
For Walker Chandiok & Co LLP /

per S

Charterqd Accountants
rirm ne\stril^$J 001 076N/Ns0001 3
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Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune
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Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)

Arihant Nitco Park, 6th Floor

No. 90, Dr. Radhakrishnan Salai
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lndia
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Review Report on Quartedy Consolidated Financial Results and Consolidated Yeat to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requitements) Regulations, 2015

To the Boatd of Ditectors of Thirumalai Chemicals Limited

1. We have reviewed the accompanying statement of unaudited consolidated {rnancial results ("the
Statement') of Thirumalai Chemicals Limited ("the Company') and its subsidiaries (the Company
and its subsidiades togethet refered to as "the Group"), for the quarter ended 30 September 2016
and the year to date results for the period 01 April 2016 to 30 September 2016. This Statement is

the tesponsibility of the Company's Management and has been approved by the Board of
Directors. Our tesponsibiJity is to issue a report on the Statement based on out review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Intedm Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard tequites that we pian and
petfotm the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited pdmarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our teview conducted as above, and upon consideration of the teview reports of othet
auditors, nothing has come to our attention that causes us to believe that the accompa.ryirg
Statement ptepated in accordance with applicable accounting standards, as notified under the
Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts)
Rules, 2014rntespect of Section 133 of the Companies Ac;2A13,and other recognized accounting
practices and policies has not disclosed the information required to be disciosed in terms of
Regulation 33 of the SEBI (I-isting Obligations and Disclosute Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any rr.aterial misstatement.

Walker Chandiok & Co LLP is registered with limited liability

with identification number MC-2085 and its registered
office at 141 Connaught Circus, New Delhi, 110001, lndia
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Walker Chandiok &Co LLP

Pattner
Membership No. 206931

Place : Ranipet, Tamilnadu
Date : 19 Octobet 2016

4. (a) \7e did not review the interim financial tesults of 1 subsidiary, included in the Statement, whose
interim financial results reflect total revenues of t 445,195,259 and { 984,077,881 fot the quarter
and period ended 30 Septembet 2016 respectively, net profit/(oss) after tax and prior period items
of { (9,404,937) and \ 31,76'7,11.4 for the quarter and period ended 30 Septembet 2016

respectively, and total assets of T 2,358,854,709 as at 30 September 2016. These interim financial
tesults has been reviewed by other auditor whose review report has been fumished to us and our
report in respect theteofis based solely on the review report of such other auditor.

@) W" did not review the interim financial results of 3 subsidiaries, included in the Statement,

whose interim ftnancial results teflect total revenues of \ 467,288 and { 967,330 for the quarter
and pedod ended 30 September 2016 tespectively, net ptofit after tax and prior period items of
< 2,150,967 and { 4,035,872 for the quarter and period ended 30 September 2016 respectively,

and total assets of { 1,,251,087,069 as at 30 September 2Aft. These interim financial results are not
teviewed by other auditors and have been fumished to us by the Management and our report in
respect theteof is based solely on the such financial results not reviewed by other auditors.
Accotding to the information and explanations given to us by the Management, these financial
results are not materiai to the Group.

Out teview report is not qualified in respect of the above matters.

The teview of unaudited consolidated f,nancial results for the three months period ended 30 June
2016, included in the Statement was carried out and reported by CNI{ & Assoiiates LLP vide their
unqualified teview report dated 29 July 2016, whose teview report has been fumished to us and
which have been relied upon by us for the purpose of out review of the Statement. Our review
report is not qualified in respect of this matter"
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Chatteted Accountants
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